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DEPARTMENT OF ECONOMICS

PATNA UNIVERSITY
PATNA-800 005

3 5 T -~ Datel. .../, 0. 2500

To

The Officer on special Duty (judl.)
Governor's Secretariat, Bihar
RAJ BHAVAN, PATNA—BD002

Sub:- Regarding implementation of Choice Based Credit System{CBCS} in the
State Universities of Bihar

5ir,

Kindly refer to your lettér no.B.S, U(Regulation)-20/2018-2015 /GS5(l),Dated
30-07-2018 regarding implementation of Choice Based Credit System (CBCS) in
the State Universities of Bihar

Accordingly a revised syllabus has since been prepared by
the constituted Committee of experts for Economics keeping in view the CBCS
Regulations, The revised syllabus is hereby submitted which is now in
complete consonance with the CBCS Regulations ,

Kindly acknowledge the receipt

Encl - Revised CBCS Syllabus of Economics
Total— 48 pages.

Yours Sincerely

_ -1.‘.,'||,.{.'-'|'ﬁ. 6l5lig

@.dﬂ-’_‘_‘*‘ff Dr. Raj Luxrni
Lh_”E“T"I’E“ ] H.0.D Economics,Patna university
a Convenor,Experts Committee for Economics



SYLLABUS

The Two Year (Four Semester)

Post Graduate Degree Programme

Subject:- ECONOMICS

M.A. Economics
In the faculty of Social Sciences
Programme Code: M.A. (ECO)
Under
Choice Based Credit System (CBCS)
(To be effective from Z{Ilﬂﬁlﬁlj‘_
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The Two Year( Four Semester) Post Graduate Programme
M.A. in Economics under Choice Based Credit

stem(C
BASIC FRAMEWORK

The UGC has initiated & number of steps o provide quality and innovative  education and 1o
promote academic excellence in higher education. Implementation of CHOICE BASED
CREDIT SYSTEM (CBCS) in UG and PG level uniformly m all the institutions and Liniversities
is one of them. Higher Fducation undoubtedly plays a critical role in shaping the cconomy of
both the individual and nation. Choice Based Credit System is an internationally acknowledged
system which allows mobility of students m the institutions of Higher Learming [t focuses from
tescher-centric 1o student-centric education and skill-oriented. Provision of Choice 15 an essential
condition for broad-based learner's profile across areas of knowledge It offers flexibality 1o
students to earn credits at their own pace It allows integration of best courses from best teachers
through the Massive Open Online Courses (M00Cs). CBCS is o cafetena type approach in which
the students can

-take courses of their own choices,

-underpo addional courses,

-aoquire more than required credits,

-adopt an interdisciplinary approach of learming,

-transform the learning from tradiional teacher-centric to students-centnc.

Ohbjectives:

1. To provide greater flexibility m the choice of courses to students.

2 To provide broad —based education.

3 To enable students tochoose courses at basic/advanced/nterdisciplinary
& To enable students o acquire job-onented sklls

5. Toenable Students to progress at their own pace.

6. To enable highly motivated students to gamn extra credits,

7. To bridge the gap between professional and social exposure to provide a holistic education.
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M A Programme:- The Master of Arts in Economics is a Two year Full Time

Programme, with each year compnising of Two Semesters. Two consecutive, one pdd +one even
1e] &1 Semester in First Year and &IV Semester in the next (Final Year. The Odd Semester
may be scheduled from July to December and Even Semester from January to June Each
Semnester will consist of 15-18 weeks of Academic Year to 90 actual teaching days

Genernl Instructions:
I. The new CBCS syllabus shall be effective from the Academic Session 2018-19.

2. The M. A Degree Program will consists of 20 (Twenty) courses’ papers spread over
four semesters consisting of Core Courses (CC), Elective Courses (EC), Discipline
Specific  Elective Courses (DSE), Generic Elective Courses(GE),  Ability
Enhancing Courses (AEC) and Ability Enhancing Compulsory Courses { AECC)
as described in Table - 2. There shall be five papers/courses in First Semester, six
courses/papers in Second Semester, six courses/papers i Third Semester and three
courses/papers in Fourth Semester, each course carmying 100 marks The entire
curriculum shall be of 2000 marks taken together. However, CGPA/Class shall be
awarded on the performance of the cindidate on 16 papers which mclude the 14 CC
papers and two EC papers having an aggregate of 1600 marks The vanous types of
courses under CBCS are defined below in Section 3

3 Various Type of Courses

3.1 Core Courses {CC): A course which should compulsonly be studied by a
candidate as a core requirement on the basis of subject of M. A studies and 15
termed as a core course.

3.7 Elective Courses (EC): Generally a course which can be chosen from a pool of
courses {baskiét) and which may be very specific or specialized or advanced or
supportive (o the subject! discipline of the study or which provides an extended
scope or which enables an exposure 10 some other subject’ discipline/ domam or
nuriurés the candidates proficiency/ skill 1s called an elective course.

3.3: Discipline Specific Elective Courses (DSE): Elective courses may be offered by
the rain discipline’ subject of study is referred to as Disciplime Specific Elective
Courses. The University/ institule may also offer discipline related elective
courses of interdisciplinary nature (fo be offered by main discipling’ subject of
study. ¥

3.4 Generic Elective Courses {(GE): An elective course chosen generally from an
unrelated discipline / subject with an mtention to seek exposure is called a
Generic Elective. —
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P. S.: A core course ofTered in a discipline | subject may be treated as an elective
by other discipline / subject and vier versa and such electives may also be refermed
1o as Generic Elective.

3.5 Ability Enhancement Courses (AEC): The Allity Enhancement Courses
(AEC) 15 the courses based upon the content that leads to life skill enbancement

36 Ability Enhancement Compulsory Courses (AECC): University wall run o
number of  Ability Enhancement Compulsory Courses (AECC) which s
qualifying in nature and students from all faculties have 1o qualify in all courses

4 Dissertation/ Project/ Internship/ Industrial Training: An elective course designed
o acquire special advinced knowledge, such as supplement study! support study
1o & project work, and a candidate studies such a course on his own with an
advisory support by a teacher/ faculty member 15 called Dhissenation’ Project.

5  Credits: The total minimum eredits required for completing P G Programme 1n
Economics is 100, The details of credits for mdividual components and individual
courses are given in Fable - 1 below:

Table -1
Structure of the Two Year (Four Semester)
Post Graduate Degree Progromme in ECONOMICS under CBCS

" Semester | No.Of | Credit | Toml | Minimum | No.Of = No. Of Code and Nature of
Courses per Credits | No. Of Core Elective Elective Courses/
/ Course/ Learning | Courses’ | Coorses Papers
Fapers Paper Hours" | Papers | Papers - _|
I 0ns 5 25 250 i | AECC-1
- = = - E Eﬂhﬁl:r-iml- - -
| o6 | 05 ] 30 " 300 | o5 | [ | AEC-
5!.'.{1_5_“1 Break o
w06 | [ 30 5w [ o8 | 1 [ AECC2
y Semesier Break B
| = EC-1
LIV 03 5 15 (£ 3 EC-2'
O W R | DSE-1 or, GE-1
| Total 20 10| 00 | 14 06 _ |

# For Tutorial (T) Practical (P) Field Work (FW)/ Internship ete. Extra working
hours to be added as per requirement and will be decided by BOCS of the

Department. —
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* The two Elective Courses (EC) to be studied in Semester IV may be:
Bath theory papers/
One theory paper and one practical paper/
One theory paper and one project work!
One theory paper and one field work
Both project work /Internship

IMP: [t ix desirable thar afl studenrs of all coursex be given adeguate égposure over and above
the clasy room teaclimg to enbanes the soope of emploveabeliny,

6. The distmbution of the six clective papers shall be < Two ECs; one DSE or one GE,
two AECCs and one AEC, Students may opt for any elective Courseis) out of a
list of elective papers (Basket) offered by the parent Depariment or by any other
Department{s) as per his’ her choice with the pnor permission of the parent
department. The list of elective papers’ courses, syllabus and prerequisites of the
elective course will be as decided by the Board of Courses of Study (BOCS) of
the concermed department.

7. The final CGPA/ Class will be decided on the performance of the student in the 16
courses’ papers including 14 Core Courses and 2 Elective Courses

8. The one DSE or GE, two AECCs and one AFC courses will be qualifying in noture
and student has to score al least 45 percent marks in these courses. Grade will be
awnrded separately for these courses, however, performance in these elective
courses’ papers will not be considered for awarding the final CGPA/ Class.

U, Basket of Ability Enhancement Courses (AEC): (any one)

* Computers and ICT
* Web Desigming
* Denvabives and Kisk Manggement
* Sohd Waste Management
* Mushroom Technology
* Bio-fertiliser Technology
* Environmental Law and Policy
* Tourism & Hospitality Management
* Life and Commumcation Skill Development
* Yogic Sciences
10, Basket of Generie (GE) Coorses i may opt any one)
* Graphie Desigming
* Inclusive Policies
* Human Rights
* Family Management
* Any course run by any department
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Table -2

D_ﬂ;grlgtmn ufg nurs:m"l'lgn for M @Tﬁ in Economics under CBCS

£ /&7

| Course/ | Nature of |
Marks Marks Passing Dualifving

Semester | Paper Course/ Marks | . et :

I Code | Paper | in ClA . in ESE l'.'rll!riﬂ | Criterion
o, | Subject related 45% in CIA | Marks decide
| Compubsory W™ |45 mESE | Clasw/ CGPA
T, | Subject related | 45% in CIA | Marks decide
CC? | Compubory '™ [P 1T | 45% i ESE_| Claw CGPA
ce_3 | Sublectrclaed | o [ 45% in CIA | Marks decide

LI | Compulaory | £ 45 % in ESE | Class/ CGPA
- Subject reiated | 45% in CIA | Marks decide
=4 |
CC-4 | Compuory | (30 | |45+ WESE | Clas CGPA
Ability Enhancing | :
e, | RRIND 45 % i CIA .
_ AECC-1 {"ﬂ-[mll-ﬂl'}' [L1] &) | S0 45% in ESE Crualifving
I'In:r.hm B S
- | 45% in CIA | Marks decide
| €€=8 | Computsory | " 45% in ESE | Cluss/ CGPA
e Subjoct reiated 45% in CIA | Marks decide
| CE-8 | CompuBsory e |10 Qi 45 % in ESE | Class/ CGPA
i Subject related #5% inCIA | Marks decide
g 97T Compulsory e, |4 N 45% in ESE | Class/ CGPA
cC.y | Sublectrelawed | | 4 45% inCIA | Marks decide
| & Compulsory 45% in ESE | Class/ CGPA
| Subject related | 45% in CIA | Marks decide
;[_”i‘_ ¥ | Compulsory 1007 (30 ™ 145% inESE | Clas/ CGPA
| Ability Enhancing "45% in CIA

| ARC e £l s ' 50 45 % ingSE | Quolifying
ags Subject related 45 % im CIA | Marks decide
CCIY | Compatsary 00 13 1™ | 45% mESE | Cluaw/ CGPA
R Subject reinted 45% in CIA | Marks decide
T computsory | [0 1TY 489 in ESE | Clasy CGPA
L Subject related | 45% in CIA | Marks decide
| &
| CC-12 | Compuisary 10130 T | 45% in ESE | Clasy CGPA

m | Subjeet.rolated 45% in CIA | Miarks decide
8 Computsory || [T lusw inESE | Claw CGPA
: Subject related 45% in CIA | Marks decide
CC-1  Compunory |10 30T 4o in ESE | Clasy CGPA
Ability Enhancing |
e L 45 % in CIA :
ARCC-2 | Compuliory 00| S0 50 e ety | Qualifying
] Willbe Willke |
o1 | SubjectSpecific | | decided decked | 45% InCIA | Marks decide
Elective by 45% in ESE | Clasy/ CGPA
W s | Bocs
wm u Wil be
EC -1 Subject Specific | 100 decided | decided | 45 % in ClIA Marks decide
: Elective by by 45 % in ESE | Class/ CGPA
O - - |Bocs | Bocs
o
__'i___.-‘l ': x Ty e’ 5
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DSE - | | Discipline Specific | | 45 % in CIA :
or Edective j3y | % ! - 45% in ESE | QMifying |
Creneric Elective -
. may be unrelated 45 % in CIA P
se=t to subject across — 0 " 45 % in ESE Silymy
b the faculty
Programme: M.A { Economics):
Semester I:  CC-1 to CC-4 plus AECC-1
Semester Tl:  CC-5 1o CC-9 plus AEC-1
Semester 1z CC-10 1o CC-14 plus AECC-2
Semester TV: EC-1 and EC-2 plas DSE-1 or GE-1
Table—3
_ Outline of M. A. Econemical o Zramuy s
) SEMESTER |
S.No. | Course Code ~ Course ! Papers | Credits
L. cC-1 Micra Economics Analysis— 1 5
. |0C-2 Muacro Economic Analysis — 1 5
L . cc-3 - Maihematical Methods 5
4. CC-4 Histary of Economic Thought 5
R [—— Environmental Sustainability (3 credits) & .
= Swachchha Bharat Abhiyan Activities (2 credits) |~
Total Credits 25
~ SEMESTERDL - ==
~ S.No. = Course Code Course [ Papers _!_E“rulin
1. |CC—5 Indian Economy - Issues & Policies - 1 E
2 |cc-6 Economics of Growth & Development — 1 5
| 3. ce—7 Microeconomic Analysis-il 5
1 CC_28 Macroeconomic Analysis-IT 5
| s |ce-s Statistical Methods B
6 y | Any one from Basket of Ability Enhancement 5 1
! AEC -1 | Courses ] j
Total Credits 3
|
A | B oTie 6
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Course Code

Course / Papers

oc-1e

Indian Economy - Issues & Policies-1l

cC-11

cC-12

Public Feonomi " (il

Economics of Growthd Developmeni-IT

cc-13

International Economics

-4

Research Methodology

|.-IE£"E'-—E

Human Values and Professional Ethics (3 credits)
& Gender Sensitization (2 credits)

SEMESTER LV

8. No.

" Course Code

Course / PI]_I;!

EC-1

| (D)Menerary Economics & Policy

H}Agﬁmﬂuraf Economics
{’B,Hnduﬂrim' Economics-1
rr: ) Basic Econometrics

(Ejindian Public Finance
(F)Urban Feonomics

(G) Financial Economics-1

(H) Environmental Economics

EC-2

(A)Indian Banking & Financial Institations

I"lendi.ﬁ!i"fuu' Economics-Il

(€)Demography

(D) Agri - Business Hnmgemﬂ

(E)Labour Ec NS

(F)Gender Econpmics

(G} Financial Economics —I1

(H)Time Series Econometrics

(1) Project Work

DSE - 1

{4} Fundamentals of E conomics

(B} Indian Rural Development

{C) Hnunirrg And Economic Buwh:pm in Indiz

(1) Personnel Management & Imdfustrial Relation

GE- 1

May opt ane from Ruﬂequﬂm:rﬂe[

Tﬂu.!' Credits

1=
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M. A. ECONOMICS
SEMESTER -1
CC-1: Miere Economic Analysis-1

e PETTrErr T e sEssEmEmEN

Module 1: Consumer/ Demand Theory Marshallian Unlity Analysis, Indifference Curve
Analvsis, Price Effect, Income and Substitution Effects (Slutsky and Hicks), Consmer Surplis-

Hicksian Approach, Compensated Demand Curve, Revealed Preference Analysis, Hicks’
Revision of Demand Theory. The Pragmatic Approach to Demand Theory, The Constant
Elasticity of Demand Function, The Dynamic Demand Functions, The Empincal Demand
Function. The Linear Expenditure System.

Module 2: Production Theory Iso-guant, Production Function, Law of vanable proportions,
Returns to Scale, Lincar Homogencous Production Funetion - Cobb Douglas Production
Function, CES Production Funcnon, Cost Functions:= Traditignal Theory of Cost, Modern

theory of Cost.

Module 3: Perfect Competition: Features of Perfect Competition, Determmation of Market
Price and Quantity, Short Run and Long Run Equilibrium of the Firm and Industry, Derivation

ol Supply curve

Module 4: Imperfect Competition |° Monopely Short and Long Run Equilibnum, Price
Discrimination, Manopoly Power Control and Regulation of Monopoly, Monopsony, Bilateral

Monopoly, Chamberlain’s Mnl‘lﬂfuﬂiﬂ.‘it C-I'.'Il"ﬁﬂl'i'il.ﬂ'l'i ~Short and Lﬂnﬂ Run E,qui]lhﬂul‘l‘l

Module 5: Imperfect Competition 1k: Duopoly Models: Cournot, Bertrand, Edge Waorth and
Stackelberg Models. Oligopoly: Charactenistics, Sweezy's Kinked Demand model, Models of

Cartels and Price Leadership.

BASIC READING LIST:

Koutsoviannis, A, Modern Mucrocconomics, Macmillan
Ahuja: ddvanced Econemie Theory,

Pindyek, R.S.and D . Rubinfeld: Aicrovcomemicy, Pearson Educational

Cryvstal, B and A Lipsey: Microeconomics, Oxford Umversity Press.

Vanan, HR.: Imermediate Microeconomics, W, W. Norton & Co

Krugman, Paul Wells, Robin Aicreeconomics, Worth Publishers W H FREEMAN & CO
Baumol, W 1., Feenomic Theory and Operations Analysis, Prentice Hall

8, Chamberlim, E.H., The Theory of Monopolistic Competition

=i T Uh L R
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8. Chamberlin, E H., The Theory of Monopolistie Competition

9. Henderson and Quandt, Micro Economic Theory, A Mathematical Approach

[0, Hicks, J.R., Revision of Demand Theory

11, Hicks, J B, Value and Capital.  Marshall, A, Principles of Economics

12: Robbins, L., The Mature and Significance of Economic Science

13.. Robinson, Joan., The Economics of Imperfect Competition

14 Samuelson. P A Foundations of Econommic Analysis.

15. Stigler, G.J., The Theory of Price

16, Williamson, O.E., The Economics of Diseretionary Behaviour (Prentice- hall, 1964
17. Cvert, R.M., and J .G March, A Behavioural Theory of the Firm { Prentice —hall, 1963
18 Hal R Vanan, Micro Economic Analvsis

19 Mascollel, Whinston & Green, Micro Economic Theory OLIP

M A ECONOMICS
SEMESTER -1
CC- 2: Macro Economic Analysis— 1

Module 1: National Income Aecounting: Approaches of Macro Economics and Vanables
Crrcular Flow of Income in Two, Three and Four-Sector Economy; Different Forms of National
Income Accounting — Social Accounting, Input-Output Aceounting, Flow of Funds Accounting
and Balance of Payments Accounting.

Module 2: Consumption Function: Consumption Funchion - Keynes Psychological Law of
Consumption — Imphlication of the Law:; Short-Run and Long-Ruen Consumphon Funchion,
Fmpincal Evidence on Consumption Function, Income — Consumption Relabionship — Absolute
Income, Relative Income. Permanent and Life Cycle income Hypotheses and ther
Reconcilinthion

Module 3: Investment Function: Marginal Efficiency of Capital and Investment - Long Run
and Short Run Marginal Efficiency of Investment and Level of Investment, Accelemtor Theones
namely Simple Investment Multiplier, Dynamic Mulnplier, Accelerator and Super Multipher

Moduole 4: Sapply of Money: Measures of Money Supply, Theories of Money Supply,
Monetary Transmission Mechamsm and HBI approach to money supply. High Powered Money
and Money Multiplier, Budget Deficits and Money Supply and Control of Money Supply,
Analysis and Vanations in Moncy Supply 1n Indin

Maodule 5: Demand for Money: Theones of Demand for Money - Classical Approach 1o
Demand for Money - Quantity Theory Approach, Fisher's Equation, Cambnidge Quaniny
Theory, Keynes Ligudity Preference Approach, Transaction, Precaubonary and Speculative
Demand for Money, Aggregate Demand for Money, Denvation of LM curve,

|I_- e
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BASIC READING LIST:

| Renerm DL (1996 ) Advanced Macro Economics, Molimaw Hill Company Limited, New
York.
Scarfe. B.L, (1977), Cycles Growth and Inflation, McGraw Hill, Mew York.
_Shapiro, E (1996), Macrocconomic Analysis, Calgotia Publications, New Delhi.
Fdey, M and A T Peacock | 1967), National Income and Social Accounts, Hutchinson
Umiversity Library, London
Powelson, J P (1960}, National Income and Flow of Funds Analysis, MeGraw Hill, New
York.
& Rao, VE RV (1983), India’'s National Income: 1950 o 1980, sage Publications, Mew Delhi
7 Ruggles, R.and N Ruggles (1956), National Income Accounts and Income Analysis, Melraw
Hill, New York
& Duesenberry, 1 5 (1949), Income, Saving and the Theory of Consumer Behaviour. Harvard
| Imiversity Press, Harvard
9 Friedman.M. {1937), The Theory of Consumption Function, Princeton University
Press, Prnceton. '
10, Mueller, M.G. {1966}, Readings in Macroeconamics, Holt Rinehart and Winston, New York

= el b
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M. A ECONOMICS
SEMESTER 1
CC- 1: Mathematical Methods

Module 1; Concept and Types of Function, Concepts of Denvative, Rules of Differentiation,
Applications of Derivatives in Economics, Interpretation of Revenue, Cost, Demand and Supply
Functions, Profit Maximsation, Elasticrty and their types

Module 3: Rules of Partigl Differentistion, Interpretation and Applicatons of Partial
Derivatives, Homogenzous. Function, Fuler's Theorem, Cobb-Douglas and CES Production
Function. Rules of Integration- Definite Integration, Application of Integration in Economics,
Consumer’s Surplus and Producer’s Surplus.

Module 3: Deéterminants and their Basic Properties, Matnx Algebra - Concept and Types,
Simple Operation on Matnees, Matrix [nversion, Rank of Matnx, Solution of Simultaneous
Equations Model through Matrix Method and Crammer's Rule, Concept of Vector and Its
Properties,

Module 4; Constrained Optimization, Lagrangsan Multiplier and Its Simple Economic
Applications, Maximization of Utility and Maximization of Profits.

{4 1 T2
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Module 5 Introduction to Linear Programming, Formulation of Linear Programmung Problem
Its Structure and Vanables, Nature of Feasible, Basic, Optimal Solution, Solution of Linear
Programming through Graphic Method, Concept of Duahty

Module 6: Input Output Analysis -Meaning and Basic Concepts, Open, Closed, Stabie and
Diviamic Models, Game Theory- Basic Concepts of Game Theory, Zero Sum and Non Lero Sum
Game, Pure and Mixed Strategy.

BASIC READING LIST:

| Monga, G S {1972), Mathematics and Statistics for Economists, Vikas Publisang  House,
MNew Delhi

2 Chiang, A.C_ {1988), Fundamental Methods of Mathematical Economics. Mac Graw  Hll,
Mew York.

3. Allen, R.G . (1974), Mathematical Analvsis for Economists, Mac Millian Press and
ELBS, London

4. Dowling, E T. (1992}, Mathematical Economics 2™ Edition, Mac Graw Hill, New  York

5 Yamune, Taro ( 1975) Mathematics for Economisis, Prentice Hall of India, New Delhs

M. A. ECONOMICS
SEMESTER - |
CC- 4: History of Economic Thought

Module 1. Mercantilism- Main Policies/ Principles related to Precious Metals, Role of State,
Balance of Trade & Role of Export,

Module 2; Physiocracy - Matural Order, Product Met, Circulation of Wealth etc.

Module 3. Classical Economic Thinkers- Adam Smith, David Ricardo, Malthus, Scentific
Sociahsm- Karl Marx, J 5 Mll

Module 4: Neo Classical Economic Thinkers: Hicks, Myrdal, Ammow & Lewis

Module 5: Kautilva , Dada Bhai Naoroji, MK Gandhi M G Ranade (i K Gokhale

Module 6: B R Ambedkar, Jawahar Lal Nehru 0. R Gadgil. Jai Prakash Narevan Ram
Manohar Lohia, Jagjivan Ram, P. R. Brahmanand & C. N, Vakil VKRV Rao &
Amartya Sen

BASIC RESDING LIST:

. Ene Roll- History of Economics Thought
- Gide and Rust - A History of Economic Doctrines
Gray, A Devglopment of Economic Doctnines
‘Haney - History of Economic Thoughi
Lenin, V1., Impenahism- The Highest Stage of capitalism )
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6. Marx, K, A Contribution to the Cnbque of Political Economy

7. Marx, K., Capital Vol. 1

£ Marx, K, Capital Yol 1]

9 Schumpeter, A History of Economics Analysis Ten Great Economists

10, Roy, L M., Arthk Vicharon Ka itthas {Hindi)

11, Ganguli, BN, Indian Economic Thought Nincteenth Century Perspective, Tata MeGraw Hill
Publishing Co., New Dielh

12, Srivastatva, 5 K., History of Economics Thought, 5. Chand & Co. Lid

13, Shama Shastri, K., Kautliva's Arthashastra ( Translated), Mysore Printing & Pubhishing
House, 1995

|4. Rangrajan, L N, Kautliva's Arthashastra, Penguin Classics, 1992

15 Nehny, Jawaharlal, Ghimpses of World History, Oxford University Press, 1984

16 Nehrw Jawaharlal, An Autobiography, Alhied Publishers Pyl Lid,, 1962

17 Lotia, Ram Manohar, The Caste System

18 Lohia, Ram Manehar, Mar, Gandhi and Socialism

19, Lohia, Ram Manchar, Economics After Marx (Hind: )

20 Singh, Ram Binod, India’s Economic Development and Lohia's Thought

7| Kapur, Mastram, Ram Manohar Lohia, Publications Division, New Dialhi

2?2 Ranjan, Sudhanshy, Jayaprakash Narayan, National Book Trust

71 Ambedkar, B.R., The Evolution of Provisional Finance in Bntish India. 1916

24. Ambedkar, B.R . Small Holdings in India.

25, Sahay Sanjay, Leadership and Political fdeas of Babu Jagjrvantam , Bhart Pustak Sadan. Patna

M. A ECONOMICS
SEMESTER - IT
CC- 5: Indian Economy — Issues and Policies — 1

Module - 1: Introduction- [ndinn Economy during British Rule- Commercialization of

Agriculture, Process of Industrialization, Composition of Foreign Trade, GNP and Crecupation,
Trends in Nitional Income Growth & Strocture; Physical Quahty Life Index (PQLI), Human
Development Index (HIDE, Nawre and Magnitude of Workforce and Inequality, Unemployment
and Poverty, Measurement of Inequality and Poverty-Lorenze Curve and Gim Co-efficient, Head
-Count Ratio, Poverty Gap Ratio, Sen’s Index

Module - 2: Agriculture-Performance since Independence - Across Crops and Zones,
Institutional  Structure — Land Reforms—Farm Sue and Productraty, Apnculture  Inputs,
Technalogical Change in Agriculture — Sustenance of Agriculture Growth, Agnculture Finance,

o
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Credit, Role of Co-operatives, Agnculture Marketing, Pricing, Agranian Crisis, Food Security,
MNew Agncultural Strategy, 3™ Gireen Revolution,

Module -3: Industry-Growth and Pattern of Industrial Development- Industrial Stagnation,
Trends in Industrial Productivity, Industrial Financing, Industrial Policies - Privatization and
Disinvestment, Cottage and Small Scale Industnes, Globahisation and Technology Transfer,
Need and Impact of 4* [ndustrial Revolution

Module -4: Service-Sources of Service Sector Growth- Infrastructure, Physical and Social,
Status and  Policies -Transport, Energy, Telecommunication, Technolegy- Information
Technology - Resenrch and Development- - Health and Fducation, Knowledge Revolution &
Human Capatal Formation

Module — 5 Economic Reforms: Changing Role of State; Globalizatnon of Indian Economy.
WTO and its Impact, National agenda for Governance, Issves i Expon — Impont Policy and
Foreign Exchange Management Act (FEMA), Exchange Rate Policy, Foreign Capital and MMNCs
in India. Trade Reforms (n India. Energy Crisis; Micro Financing, Second Generation Reforms,
NITI Aayog, Recent Policy Initiatives- DBT JAM, Cashless Economy &Demonetisation
BASIC READING LIST
I. Ahluwalia. 1. J and IM.ID. Little {Eds.) 1999}, India’s Economic Reforms and Development
(Essays in honor of Man Mohan Singh), Oxford University Press, New Delh

2 Bardhan, P K. (9th Edition) (1999}, The Pahtical Feonomy of Development in India, Oxford
University Press, New Delhi.

3 Bawa, R.S and P.S.Raikhy {Ed). 11997), Structural Changes in Indian Economy, Guru
Manak Dev University Press, Amrnitsar.

4. Brahmananda, PR and VR, Panchamukhi (Eds) (2001), Development Expenence i the
Indian Economy: Inter-State Perspectives, Bookwell, Delhi.

5 Chakravarty, S. {1987), Development Planning: The Indian Expenence, Oxtord University

Press, New Delhi

6. Dantwala, M L(1996) Dilemmas of Growth: The Indian Experience, Sage Publications,
Mew Delhi.

7 Kapila, Uma (Ed.), Indian Economy Since Independence. Academic Foundation, New
Delh

8. Rangrajan, O, Select Essavs on Indian Economy, vol. 1 & vol Il Academic Foundation,
New Delh Foh
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9. Datt, Ruddar and Sundharam, K P M, Indian Economy, Latest Edition, 5.Chand, 2012, |1
C M.LE. Reports on the Indian FEconomy

11 Publications of Central Statistical Organization

12 Publications of Matiwnal Sample Survey Organization.

13 Frve-Year Plans | 1th to 12th Planning Commission, Govt of India, New Defhi

14, Jalan, Bimal (Ed.), Indian Economy: Problems and Prospects, Penguin

15 Bhalla, G.S,, Indian Agriculture.

16. Yojana (Monthly Journal)

17. Kurukshetra { Monthly Journal)

1E. Indian Jouwrnal of Agncueltural Economics
19 Srivastava, Mohan Prasad (2014), Vikas Ka Anhashasira evam Avojan, ANE Publication,

New Delh

20. Economic Survey: Different Issues
21 Bihar Ek Parichava: Qmar Ahsan & Imtivaz Ahmed
22 EBI Publications

M. A ECONOMICS
SEMESTER - 1T
CC- 6: Economics Of Grawth and Development-1

Module 1: Conceptual Framework- Concept of Economic Growth, Economic Development,
Economic Progress and Economic Welfare, Current trends- New Intemational Economic Order -
Intenational Interdependence and Globalization-Dimensions of Development Gap- Human
Development Index- Human Poverty Index- Multi-dimensional Poverty Index- Gender related
Dievelopment Indices-Entitlement and Capability Approach, Concept of Inclusive &Sustamable
Cironwth

Module 11: Structural Transformation of Growth- Rostow's stages of growth, Balanced vs
Unbalanced Growth, Role of Technology and Capital in Economic Growth, Malthusian Theory
of Population, Regional Growth Differences-Poverty &lnequality, Kuznet’s Inveried U
Hypothesis.

Module [1-Theories of Economie Growth - Kaldor's growth theory, Classical models of
Growth- Adam Smith and Ricasdo, Marx and Schumpeter on Development and Future of
Capitalism, WA Lewis & Rems-Fer Models of Economuc Growth, Mabanolotns Maodel,
Harrod-Domar Model, Big - Push Theory

Module I'V-Role of Social Aspect in Growth-Human Capital and Development- The Costs and
Benehits of population growth-5imon’s Challenge, Demographic Dividend The Concept of
Ciptimum Population- Education and Investment in Human Capital, Gender Gap in Development
and the Problem of Missing women in the Indun Context-Strategies for Improving Education
and Employment- Social Engineenng and Inclusive growth. —
57
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BASIC READING LIST

| Ray Debray Development Economics, Oxford, University Press 1994

2 Meier M Gerald and Rauch Leading issues in Economic Development, Oxford Liniversity
Press (2004}

1 Thirlwall A, Growth and Development with special Reference to Developing
Economies, Palgrave Macmillan (2009)

4 Todaro M P D). Smith 8,C: Economic development (8" Edition 20035 ), Person Education,

Indian branch, Delhi

5. Todaro M.P Economic development in the third Word. (4" Edhtion 1991)
Longman, Singapore

6 Dev. Mahendra. S Inclusive growth in India-collected cssays.Oxford University press, MNew

Delhi (2010)

7 Chauduri Ray, Javasri:An introduction to Development and Regional planning with special

reference o India. Onient Longman kolkata (2001)

8 Yujiro Hayami and Yoshihisa Godo: Development Economics (3™ Bdn)Oxford University

Press {New Delhi)

9 Vandana Desai and Robert B Potter - The Companion w0 development studies-11 - Edn.

Ahodder viva edn. Viva books Pvt. Ltd. New Delha,

1. UNDP: Human Development Repon, 2010

11 SrivastavaM.P: Economics of Development and Planning, ANE Publications Press.

M. A. ECONOMICS
SEMESTER — 11
€= 7: Micro Econcmic Analysis-11

Modale 1: Alternative Theories of the Firm: Baumol's Model, Wilhamson, and Marmes
Models, Full Cost Pricing Models, Bain's Limit Pricing. Behavioural  Model of Cyert and
March

Module 2: Distribution: Ricardian and Modern Theories of Rent, Marginal Productivity Theary
of Wages, Neo-Classical Theory of Interest, and Theories of Profit, Enler’s Product Exhaustion
Theorem, Techmcal Progress and Factor Shares.

Module 3: Equilibrium Analysis: General Equilibrium-Walrasian Model, Features of Market
Equilibrium: Existence, Stabality (Marshall and Walrasian Conditions), Unigueness. Cob-web
models,

Module #: Welfare Economics: Pigovian Welfare Fconomics, Pareto Optimum Conditions.
Social Welfare Functions, Compensation Principles, Ammow’s Impossibility Theorem.

S,
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Module 5: Economics of Risk and Uncertainty: Role of Expecations, Consumer’s Choce
involving Risk (Risk Takers, Risk Averse and Risk Neutral), Neumann - Morgenstern Index,
Savage Hypothesis, Gambling and Insurance

BASIC READING LIST:

1. Koutsoviannis, A: Modern Microeconomies, Macmillan

P

. Ahuja: Advanced Economic Theory,

Pindyek, R S, and 1) L Rubinfeld Microeconomics, Pearson Educational

=~ L

. Crvstal, R and A_ Lipsey: Microeconomics, Oxford University Press,

L

Varian, HR - Intermediate Microeconomics, W W. Norion & Co
6 Krugman, Paul Wells, Robin Microeconomics, Worth Publishers W H FREEMAN & CO.

M. A ECONOMICS
SEMESTER - Il
CC- 8: Macro Economic Analysis-iT

Module 1: Post-Keynesian Theories of Demand for Money: Post-Keynesian Approaches 1o
Demand for Money — Patinkin's Monetary Model- Real Balance Effect, Approaches of Baumol
and Tobin, Fredman and the Modern Quantity Theory; Crisis in Keynesian Economics and the
Revival of Monetansm

Module 2: Neo-classical and Keynesian Synthesis: Neo-classical and Keynesun Views on
Interest; The 15-LM model- Extension of 15-LM Model with Government Sector, Relanve
effectiveness of Monetary and Fiscal policies, 15-L.M model in Open Economy

Module 3: Theory of Inflation: Classical. Keynesian and Monetarist Approaches 1o Inflaton,
Structural Theory of Inflation, Philips Curve Analysis - Short Run and Long Run Philips Curve,
The Natural Rate of Unemplovment Hypothesis; Tobin's modified Philips Curve and Policies to
Control Inflation.

Module 4: Basiness Cvcles: Business Cyvcles — Theories of Schumpeter, Samuelson and Hicks
& Kaldor, Interaction of Multiplier and Acceleration Model, Control of Business Cycles -
Relntive Efficacy of Monetary and Fiscal Policies

Module 5: New Classicsl Macroeconomics: The New Classical Macroeconomic Approsch-
Policy Implications of Mew Classical Approach — Rational Expectations Theory, Role of
Expectations in Macroeconomic Analysis -Adaptive Expectations, Supply Side bconomics -
Assumptions and Evaluation, Macro Stabilizanion Policies and Introduction to New Keynesian
Feonomics N
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Lk

e

10

11
12

B

13.
14,
15,
16,
X
|8,

19

20,
. Dombusch, Fisher & Starta- Macrocconomics { TMH)
22.

2

BASIC READING LIST

Gordon. R and 5.G Harns ( 1998), Macrocconomics, Addison Wesley.
Culbertson, JM. (1968), Macroeconomic Theory and Stabilization Policy, MeGraw Hill,
Kogenkosh, Tokvo
Chakravarty, 5.C. (1985), Report of the Committee to Review the Working of the
Monetary System, Reserve Bank of India, Bombay
Gupta, 5 B (1995), Monetary Planning India, Oxford University Press; New Delha
Gurley, ). and ES Shaw (1960). Moneyin a Theory of finance Brookings Institubon,
Washington.
Mckinen, G E (1978}, Money, the Price Level and Imterest Rates, Prentice Hall of India,
Mew Delh.
Reddy, Y.Vi{2000), A Review of Monetary and Financial Sector Reforms in Indin-A
Central Banker's Perspective, UBSPL, New Delhi
Fredrman. M. (1956}, Studies in the Quantity Theory of Money, the Umiversity of Chicago
Press, Chacago.
Kevnes, JM. (1936), The General Theory of Employment, Interest and Money,
Macmullan, London
Allen, R.G.D., Macro Economic Theory
Hansen, A H., A Guide 10 Keynes
Hansen, A H.. Monetary Theory and Fiscal Poliey
Johnson, H., Essavs in Monetary Economies
Johnson, H., Further Essavs in Monetary Econemics
Keynes, . M., The General Theory of Employment, Interest and Money
Klein L., Kevnesian Revolulion
Kunhara, K, Introduction 1o Kevnesian Dyvnamics
Kurihara, K , Monetary Theory and Public Policy
Patinkin, Don., Moncy, Interest and Prices
CMIE Report. vanous [ssués

Shapero E, Macroeconomic Analvsis { Galgotia Publications |

M. A. ECONOMICS
SEMESTER -1
CC- 9: Staristical Methods

Module 1: Review Methods of Collecting Data - Census and Sampling - Thear Advantages and
Disadvantages, Types of Samphng, Measures of Central Tendency — Mean, Median and Mode,
Measures of Dispersion - Range, Quartile Deviation, Mean Deviation, Standard Deviation,
Vanance, Coefficient of Vanation, Skewness & Kurtosis

—bijl':l":ﬂ'lp 17
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Module 2: Review Concept of Corelation- Karl Pearson's Coefficient of Comelation,
Spearman’s Rank Coefficient of Correlavon, Partinl and Multiple Comelation, Simple

Regression- Estimation of Regression- Coefficients by the Method of Least Squares

Module 3: Review Methods of Constructing Index Numbers and Their Uses, Weighted Index-
Laspeyer's, Pasche’s and Fisher’s Indices, Cost of Living Index Numbers,

Module 4: Concept of Probability- Classical and Empirical Definitions of Probability, Laws of
Addition and Multiplication, Conditional Probability and Baye's Theorem, Mathematical
Fxpectation, Binomial, Poisson and Normal Distribution- lts Coneept, Mean and Yanance,
Propertics of Normal Disinbunion.

Maodule 5: Concept of an Estimator and Its Sampling Distribution, Desimable Properties of a
Good Fstimator. Formulation of $tanstical Hypotheses - Null and Alternative, Types of Emors,
Testing of Hypothesis- Testing for Mean of a Population from Large Sample and Testing for
Difference between Means of Two Population from Large Sample, Use of Z, 1, Chi - Square and
F - distributions.

Muodule 6: Time Series Analysis, Components of Time-Senes Data. Determination of Secular
Trend by Moving Average and Ordinary Least Square Methods

BASIC READINGS LINT:

I Ciupta, $.P (2007), Statistical methods, Sultan Chand and Sons, New Delhi

Nagar, A L. and Das, R K. (1983 ) Basic Statistics 2nd Edition, OUP, Delhi.

Speigal, MR (1992), Theory and Problems of Statistics, McGraw Hill Book Co., London,
Jhunjhunwala, Bharat: Business Statistics.

Singh, 5.P,, Statistics . Theory and Practice (Hindi)

6. Enhance, D N, and Veena Enhance: Fundamentals of Statstics.

7 Monga, G 5, Mathematics and Statisties for Economics.

8 Agarwal, DR, Quantitative Methods,

9 Spiegel, M R, Theory and Practice of Statistics, Schaum Senes.

10 Croxton, EF and Cowden, D 1. Applied General Statistics, Prentice Hall
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M. A ECONOMICS
SEMESTER — 111

CC- 10; Indian Economy - Issues & Policies-11

Module -1: Population and Employment: Populavon- Growth Pattern, Impheations- Rural
Urban Migration - Population Policies. Trends in Employment — Unemployment, MNature and
Policies, Changing Nature of Labour Market Reforms duning recent vears

Module - 2: Socinl Aspects: Recent Trends in the State of Social Aspects, their Implications and
Policies - Poverty- Inequality-Begonal Imbalances, Child Labour, Gender, Caste Governance,
Corruption- Environment-MNatural Resources, Rights o Forests,

Module - 3: Fiscal. Financial and External Sector/ lsswes: Fiscal Deficit, Trend and
Significance- Fiscal Policies- Critical Appreciation — Central- State Fiscul Relationships, Latest
Finance Commission, Major Recommendations -Receni Budgets, Parallel Feonomy—
Demonetisation and GST, Monetary & Fiscal Measures in India  Financial Sysiem, Banking and
Insurance — Capital markets -Critical Appraisal of Monetary and Financial Sector Reforms —
Frnancial Inclusion Structure and Direction of India’s Foreign Trade- Balance of Pavmenits, Post
90 Trends- Exchange Rates Trends &Pohcy

Module - 4: Bibar Economy: Growth and  Structure-Agriculture Performance, Major
Challenges in  Agnculture, Industrial Growth- Globelisation (WTO, ASEAN) and Bihar's
Agriculture, Industnal Backwardness- Policies, Service Sector, Sources of Cirowth-
Construction, Tourism, Trade, Transporl, Energy, Information Technolegy, Migration
Dimension & Impact, Human Resources Development-Emerging lssues. Policies  for
Unemplovment, Environment Degradation, Fiscal cnisis

BASIC READING LIST

| Mahendra K Premi (2009}, India’s Changing Population Profile, National Book Trust,
Mew  Defhi2

2 Radhakrishna R , Shovan Roy ( Fds) 2005) Handbook of Poverty in India, Oxford
Liniversity Press , New Delln

3. Javaraj D, Subramaman S (2010) Poverty, Inequality and Population, Oxford Liniversity
Press . New Delh

4. Reethika Khera (2011) The Battle for Employment Guarantes, Oxford University Press |
New Delhi !

5 Amartya Sen (2001 ) Develapment as Freedom, Oxford University Press | New Dellu

6 Amariva Sen, Jean Drere (2005) India - Development and participation Oxlord Uiniversity
Press | New Delhi

7 Aswim Deshpande (201 1) The Grammar of Caste, Oxford University Press , New Delh

£ Swvaramakrishnan KC, Amilabh Kundu Handbook of Urbamisation Oxford University  Press |
New Della C N
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9 ¥ V Reddy (2011) Global Cnisis, Recession and Uneven Recovery, Orient Blackswan, New
Delh

10, Mahendradey S (2010) Inclusive Growth in India Oxford University Press , New Delin

11 Bhavani T A, Bhanumurthy N R,(2011}, Financial Access in Post Reform India, Oxford
Umversity Press , New Delh

12 Mohan Rakesh { Eds)(2011), Growth with Financial Stabality, Oxford University Press |
MNew Dell

13 Mihir Rakshit (2010) Money and Finance n the Indian Economy, Oxford University Press,
Mew Delhi

14, George K K (1999), Limits to Kerala Model of Development, CDS, Trivandruin

15, Sunil Mam, Anjit Kochar, Arun M Kumar, Crouching Tiger, Sacred Cows, D C Books,
Eottayvam

M. A, ECONOMICN
SEMESTER - Il
- 11: Economics of Growth & Developmeni-11

Module 1@ Internal and Imtermatonal Migration- Urbamzahon- Todaro model, Chowce of
Techmgue- Intermediate Technology- Embodied and Disembodied Technologcal Change-
Capital Output Ratio -Domestc and Foreign Sources of Capital-Hicks, Harrod - Domar and
Solow-Swan Models of Growth- New Endogenous Growth Theory and Macroeconomig
Determinants of Growth

Module II: Prebisch-Singer Theses-Models of Export Led Growth- Neo Classical Supply Side
Model- BOP Construined Growth Model and Viruous Circle Model- Trade Liberalizanon and
Poverty Reduction in Developing Countries

Module 111; Cost- Benefits Analysis- Shadow Prices and Project Evaluation-Investment
Criteria-Total Factor Productivity and Growth. Uses of Input-Output Analysis and Linear
Programming in Development Planning.

Module IV: Models of Meade, Phelps, Pesmetn. Mrs. Joan Robinson, Romsey model of

Economic Growth, Basie ldea of Endogenous Growth model-AK Model, Romer and Lucas
Model.

BASIC READING LIST

|. Ray Debraj: Development Economics, Oxford, University Press 1999
2 Meier M. Gerald and Rauch: Leading issues in Economic Development, Oxford University
Press. (2000)
3. Thirlwall. A @ Growth and Development with special Reterence to developing
economics, Palgrave Macmallan (2009)
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4 Todaro MP. D) Smith 5.C; Economic development (8" Edition 2005 ),Person Education,
Indian branch, Delh

5. Todaro M.P. Economic development in the third Word (4" Edition 1991)
Longman, Singapore.

6. Dev Mahendra. 5: Inclusive growth in India-collected essays, Oxiord Umversity press,
Mew Delh (2010}

7 Chaudun Ray, lavasn An introduction to Development and Regional planming wath special
reference to India. Onent Longman Kolkata (20010 )

8. Yujiro Hayami and Yoshihisa Godo:Development Economics | 3™ Edn)Oxford University
Press { Mew Delhi)

9 Vandana Desai and Robert B Potter: The Compamion to development studies-11  edn. Ahodder

viva edn, Viva books Pvi Lid  New Delln

10 UNDP . Human Development Repart, 2010

1l Bagch, A K | The Political Economy of underdevelopment, CLUP

|2, Baran, paul A, The Polittcal Econemy of Growth, Penguln Books

I3 Chakravarti, 5., Alternative Approaches to the Theory of Economic growth

14 Chew, S.¢and Denmark, B A (Eds ), The Underdevelopment of Development. Sage
Publication, New Delhi, 1996

15 Higgins, Bemgamin, Economic Development, Central Book Deport, Allahabad

I6. Meier and Baldwin, Economic Development

17. Meler, (i M., Leading issues m Economic Developmem 1999, OUP

I8 Sen, A K (Fd j, growth Eeonomics, Selected Reading, Pengulns

19 Roy D, Development Economies (OUP)

M. A ECONOMICS
SEMESTER - 11
- 12: Public Economics

Module 1: Introduction: Role of State in Economic Activities -~ Allocation, Disinbution and
Stabilisation Funcvons, Changing Role of State in a Mixed Economy. Classical, Keynesian and
Modern Approach to Public Finance-Funetional Finance, Market Failure,

Module 2: Public Choice: Public choice - Private and Public Mechanism of Allocating
Resources, Theory of Social Goods-Samuelson-Private and Mert Goods.

Module 3: Public Policy: Stabilisation policy - Kevnesian Case for Stabilisation policy. Public
Debt- Principles of Public Debt, Burden of Public Debt Management and Repayment of Debt,
Budget-Balanced and Unbalanced Budget, Zero-Base Budpeting, Performance Budgeting,
Objectives & Imporiance of Fiscal Policy, Deficit Finance-Concept & Importance.

Module 4: Public Expenditure: Theanies of Public Expenditure, Wagner's Law of Increasing
State Activities- Peacock Wisemans Hypothesis, Principle of Maximum Social advantage -
irowth and Pattern of Public Expenditure in India, Effects of Public Expenditure

Module 5: Taxation: Approaches to Taxation - Benefit Approach, Ability to Pay Approach and
Meutrality approach — Elasucity and Buovancy of Taxation - Incidence, Shifting, Effects  and

)
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Burden of Taxation-Types and Classification of Taxes and VAT, GST, Direct Tax Code
Dagitalisation and Taxation

Madule 6:Fiscal Federalism-Financial Admimstration and Financial Control in India, Fiscal
Federahism- Sarkaria Commission Repont and Curremt Finance Commussion, Digitahisation and
Public Frnancial Management System:

BASIC READING LIST
| Atkinson, A B and J.E Siglitz ( 1980), Lecturers on Public Economucs, Tata McGraw Hall,

Mew York

2. Aucrbach, A J and M, Feldson (Eds.) { 1985), Handbook of Public Economies, Vol 1, North
Holland, Amsterdam

3. Buchanan, 1 M (19707, The Public Finances, Richard I3} lrwan, Homewood.

4 Goode, R (19868), Government Finance in Developing Countnes, Tata MeGraw Hill, New
Drelhi

5. Houghton, J M (1970) The Public Finance: Selected Readings, Penguin, Harmondsworth

6. Jha, R (1998), Modem Public Econpmics, Routledge, London.

7. Menutt, P (1996), The Economics of Public Choice, Edward Elgar, LK.

8. Musgrave, R A (1959), The Theory of Public Finance, McGraw Hill, Kogakusha, Tokyo

9. Musgrave, R A and P B. Musgrave (1976), Public Finance in Theory and Practice,
MeGraw Hill, Kogakusha, Tokyo.

10 Shoup, C 8 (1970}, Public Finance, Aldine, Chicago.

Il Shoms, P(Ed )(1985), Tax Policy. Handbook, Tax Division, Fiscal Affairs Department,

International Monetary Fund, Washington [3.C;

12 Dauiton, H., Public Finance

i3 Jha, R, Modern Public Economies, Routledge, London, 1998

4. Hicks, L), Public Fmance

15 Pigou, A C._ Public Finance

16. Taylor, P E | The Economics of Publie Finance

17. Report of the Chelliah Committee

18 Report of the Kelkar Commitiee

19, Finance Commission Reporis

20, CMIE Reports

21 Gupta,Sanjeey, King.Michagl,Shah Alpa& Verbier Genevieve {2017y Digital Revolution
in Public Finance IMF Publications, Washington DU USA

M. A, ECONOMICS
SEMESTER — 1T
- 13 Imternarional Economicy

Maodule 1: Theory of International Trade: Comparative Cost Theory of International Trade,
Maodification and Refinements of Heckscher — Ohlin Theory of Trade, Theorem of Factor Price
Equalizaton , Factor Reversal Theorem-Linder’s Theory, Posner’s Technological Gap Theory,

i | ;
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Kravis Theory of Availability, The Rybezynski Theorem — Concept and Policy Implications of
Immisenzing Growth

Module 2: Measurement of Gains: Measurement of Gams from Trade and ther Distribution,
Concepts of Terms of Trade, The Theory of Interventions - Concept and Economic Effects of
Tanffs and Quotas on National Income, Cutput, Employment, Terms of Trade and Non - Tanffs
Harriers, Secular Stagnation Theory or Prebisch - Singer Hypothesis

Module 3: Balance of Payments: Equilibrium and Disequilibrium in the Balance of Payments-
Flasticity Approach, Absorption Approach and Monetary Approach to the Theory of Balance of
Payments Adjustment, Foreign Trade Multiplier, Trade Deficits, EXIM Policy

Module 4: Exchange Rate Determination: Exchange Rawes, Tvpes and Determination of
Exchange Rates in Short and Long run, Hybrid Exchange Rate Policy, Managed Flexsthility of
Exchanpe Rate Policy and Exchange Rate Policy in Practice

Module 5: Regional blocks & International Institutions: Statc &Dynamic Effects of Custom
Union Functions of WTO (TRIPS, TRIMS), UNCTAD, IMF, World Bank and SAARC Trade
Reforms in India Recent Changes i the Direction and Composition of Trade and ther
Implications; Changing Global Scenano and [rade Barners,

BASIC READING LIST

| Bhagwati, J. (Ed ) (1981), Intemanonal Trade, Selected Readings, Cambnidge, University
Press, Massachusetts,

2 Carbough, R J. (1999), [nternational Economics, International Thompson Fubhishing New
=
York

3. Chacholindes, M. {1990), Internanonal Trade: Theory and Policy, McGraw Hill,  Kogakusha,
Japan.

4. Dana, M.S. (2000}, International Economics. Study, Guide and Work Book, (5" Edition)
Routledge Publishers, London.

5. Dunn, R.M. and 11, Muti (2000), Intermauonal Economics, Routledge, London
Kindle Berger, C.P. (1973, Intgrnational Economics, K. Irain, Homewood

6 King, PG (1995), Intemational Economics and International Econpmic Policy: A Reader,
McGiraw Hill Internanonal, and Singapore.

7. Krugman, PR and M. Obstield (1994), International Economics: Theory and Folicy,
Glenview, Foresman.

8. Sodersten, B Intemational Fconomics
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M. A. ECONOMICS
SEMESTER - I
CC- 14: Research Methodology

Module-1; Introduction Aim, Objectives, and Scope of Research in Economics. Types of
Rescarch-Scientific Research, Methodology of Economic Research- Explanatory, Descriptive,
Analytical Quantitative and Qualitative Approaches, Histoncal, Expenimental & Ex-Post Fact
Research - Importance of Review of Litersture in Research. Steps involved i Scientific
Research

Module-2: Sampling and Data Collection. Collection of Primary and Secondary Data, Need of
Sampling, Stratified Sampling, Multi-Stage Sampling, Systematic Sampling, Cluster Sampling,
Size of Sampling, Uises of Sampling, Sampling and Non-Sampling Errors- Observation Methods,
Participant and Non-Participant Methods- Case Study, Questionnaire and Interview Schedule,
Projective Indirect Methods, Focus Group Study (FGDY), Rapid Appraisal Survey (RAS)

Module-3: Research Problems. Steps Involved, Amms and Objectives, Identfication of
Research Problems, Theoretical Frame and Statemment of the Problem, Review of Research
Formation of Objectives and Hypothesis | Types of Hypothesis, Types of Errors Defining the
Concepts in Research Design. Hypothesis Testing, Report Wnting- Steps and Process, APA
Sivle of Writing References.

Module-4: Computer & Hs Application: MS-Word MS-Excel, Basic ldea of SPS5.

BASIC READING LIST

| € R Kothar, Research Methodology, Wiahwa Fraksh

7 AN Sadhy and Amarit Singh, Reascarch Methodology in Social Research, Himalaya
Publishing House.

% Wilkinson and Bhandarkar, Methodology and Techniques of Social Sciences, Himalaya
Publishing House.

4 0. R Krishna Swamy and Ranganathem, Methodology of Research in Socal Sciences,

Himalava Publishing House.

5 Ram Ahuja, Research Methods, Rawal Publications.

6. CS.0 Gude to Official Stanstics

7 Ghosh, B.N., Scientific Methods and Social Research

8 Tandon, B.C., Rescarch Methodology in Social Scien

4 Subramanian, N, Introduction to computers

0. Young, PV Scientific Social Surveys and Research { Prentice-Hall)
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M. A. ECONOMICS
SEMESTER - IV
EC- I (Group- A): Agricwltural Economicy

Module 1: Agriculture and Economic Development: MNature and Scope of Agncultural and
Rural Economics; Causes of Backwardness of Agnculture and Efforis and Approaches owards
the Remedies, Traditonal Agnculture and its Modernization; Role of Agnculiuwre in Economic
Development. Interdependence between Agriculture and Industry, Agriculteral Development,
Agnculture and Allied Activities, Cropping Pattern and Factors Affecting i

Module 2: Agricultural Production and Productivity: Agncultural Production - Resource
Use and Efficiency; Production Function Analyses in Agnculiure, Factor Combination and
Resource Substitution, Farm Size and Productivity Relationship, Technical change, labour
Absorption in Agnculture, Recent Trends in Agncultural Growth in Inda, Inter-Regional
Vanations in Growth of Output and Productivity, Sustwnable agnculture and Food Secuniy,
Rambow Hevolution, Secondary Agnoulturne

Module 3: Agriculture Finance: Rural Saving and Capital Formation, Role of Credit and Rural
Credit, Organized and Unorgamzed Capital Market (Instituional and Mon-institutional ),
Charactenstics and Sources of Rural Credit, Reosganization of Rural Credt Co-operative
Societies, Commercial Banks, Remonal Rural Banks, Micro Finance, Role of NABARD.

Module 4: Agricultural Marketing and Prices: Agncultural Prices and Marketing, Behaviour
Agricultural Prices, Cobweb Model and Income Stability, Agnculiural Markets, Regulated
Markets, Marketed and Marketable surplus, Markeung Channels, Price Spread Behavior of
Agricultural Prices - Terms of Trade between Agricultural and Non-Agricultural Prices, Need for
State Intervention, Objectives of Agricultural Price Policy, Strategy of Agricultural
Development

BASIC READINGS LIST
|. Bhadun, A (1984) The Economic Structure of Backward Agniculture, Macmillan, Delhi.

2 Bilgrami, 5 AR (1996), Agncultural Economics, Himalaya Publishing House, Delhi

3. Dantwala ML Et al, (1991} Indian Agricultural Development since independence,  Oxford
& IBH MNew Dells

4 Gulati, A, and + Kelly {1999), Trade Liberalisation and Indian Apriculture, Oxford
University Press, New Delhi,

3 Joshe PC (1975), Land Reforms in India Trends and Prospects, Allied Publishers, Bombay

6. Kahlon, A.S and Tvag D % (1983), Agnculture Pnice Policy in India, Allied Publishers,
New Delhi

7 Rao CH. Hanmantha (1975)  Agncultural Growth, Rural Poverty and Environmental
Degradation in India, Oxford University Press, New Delh

B Kudra, A (1982}, Indian Agncultural Economics, Myths and Reality, Allied Publishers, New
Delhi

|
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g, Samm, G.R (1979, Farm Size, Resource Use Efficiency and Income Distnbution, Allied
Publishers New Delh
10, Upender, M. {1990), Marketabie and Marketed Surplus in Agneulture, Mittal Publications,
New Delhr
M. A ECONOMICS
SEMESTER - IV
EC- | (Group- B): Industrial Economics-1

Muodule-1: Introduction: History and Scope of Indusinal Economics, Indusinal EfMiciency-
Concept & Measurement, Meaning and Classification of Industries. Use-based, Resource Based
and ASE-Two and Three Digit Classification, The Role of Indastry in Economic Development,
Chennery Theory of Industry

Module-2: Theories of Growth of Firm: Theories Downie, Penrose and Marries and
Industrial Location Theories: Weber, Sarpent Florence, and Losch -Factors Affecting Industral
Location

Module -3 Market Structure and Market Performance: Concepts & Organization of a Firm
Market Structure, Sellers Concentration, Product Differentignon, Entry Conditions; Economics
of Scale

Module-4 Market Performances: Profitability  &lanovation, Constraints on Growth
Productivity, Efficiency and Capacity Unilzation-Concept and Measurement- Cost-benefit
Analysis- NPY (Net Present Value jand IRR{ Internal Rate of Returmn) Cntena

BASIC READING LIST

. Ahuliwalia, L1 (1985) Industnal Growth n India, Oxford Umiversaty Press, New Delhs.

. Barthwal, R.R. (1985), Industrial Economics, Wiley Eastern Lid , New Delh.

Chemuliam, F. (1994), Industnal Economics Indian Perspective (3rd Edition), Himalaya

Publishing House, Mumba

4. Desai, B. (1999), Industrial Economy in India (3" Edition,) Himalaya Publishing House,
Mumbai

& Dwvine, P.J and R M. Jones Bt Al (1976). An Introduction to Industrial Economics,
Greorge Allen and Unwin Lid | London

6. Government of India, Economic Survey { Annual)

7 Hay, D.and D J Moms (1979), Industnal Economics: theory and evidence, Unford
University Press, New Delbi

§ Kuchhal, S.C (19800, Industrial Economy of India (3" Edition), Chaitanya Publishing
House, Allahabad

9. Reserve Bank of India, Report on currency and Finance ( Annual ),

10.Smgh A and A N Sadhu (1988}, Industrial Economics, Himalayva Pubhishing House,
Mum ban Oy
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M. A. ECONOMICS
SEMESTER — IV
EC-1 [’E_rﬁ[u_g- C): Basie Econometrics

=

Module- 1 Test of Significance’ Large & Small Sample Tests

Module -2: Theoretical Frequency Distnibutions: Binomial, Poisson and NMormal Distnbutions,
their Means and variances, use of Normal curve table

Module -3: () Linear Regression Model: Assumptions of Least Square Estimator, Properties of
Drdinary Least Square (OL3), (b) Logistic Regression (¢) The Muluple Regression- (Matrix
approach)

Maodule 4. Problems of Smgle Equation Model (a) Autocorrelation - meaming, Detection
(Durbin - Watson Test, The Von-MNeumann Rato Test), Causes and consequences of
Autocorrelation, Solution of Autocorrelation. (b) Multicollmearity: Meaning, Detechon and
Consequences  of Multicollineanty, Efficient Estimabon under Mult-collineanty.(¢)
Hetoroscedastictty, Meaning. Causes and Consequences ol Heteroscedastiaity, Tests for
Heteroscedastictiy - The Spearman Rank - Correlation Test, Goldfeld Cuandt Test, The Park
Test, Glepser Test, Remedies for Heteroscedasticity,

Module 5: (a) Dummy vanables - Meaning and uses of Dummy Variables, Features of Dummy
Variables. (b) Lagged Vanables, Uses of Lagged Varables, Estmation of Dhstnbuted Lag
Model by assigning arbitrary values to Weights of Lagped Variables.

Module 6: Analysis of Vanance - Cne-way and Two-way.

Module 7@ Simultaneous Equations Model - Structural, Reduced and Final Forms, Exogenous
and Endogenous Vanables. Identification Problems, Methods of ldentification, Just and over
Identification

NOTE: Use of Flectronic Calculator will be permifted.
BASIC READING LIST

. Crgrati, Damodar: Basic Econometncs.

. Koutsovianmis. A, Theory of Econometrics

Klein, LR, An Introduction 10 Econometnics,

Johnzon, )., Econometne Methods (MoGraw Hill)

. Pindyck & Rubimfeld, Econometne Models and Ecomomic Forecasts

Gupta, 5.C , Fundamental of Statistics

. Anderson, Sweeney, Williams: Statistics for Business and Economics

. Madnani, G M.K_, Introduction to Econometrics.

. Shvamala, kaur & Pragasam: A Test Book on Econometnes

|0 Dhanasekaran, K. @ Econometrics.

11. Singh, Parssar & Singh” Econometrics and Mathematical Economics.

12. Nachane. DM, Fconometrics: Theoretical Foundations and Empinical Perspective (OLIP)
13 Maddla, G S, Econometnics (MacMillan).

14, Mehta and Kapoor Fundamentals of Fconometnics {Himalaya Publishing House)
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M. A. ECONOMICS
SEMESTER -1V
EC- I (Group- D): Monetary Econamics & Policy

Module 1: Money and the Ecomomy -Money Supply and Money Demand-Classical,
Keynesian, Monetanst and Post-Keynesian views- Emergence of Monctanism-Monetansi-
Analytical Framework-Transmission Mechamsm- Liqudity Approsch to Monctary Theory-
Clurley-Shaw Thesis, Implications for Monetary Policy,

Module 2: Money, Interest and Income -Heterogeneity of Interest Rate Determmation- Neo-
Classical, Keynesian and 15-L.M Curve Approach — Rate of interest and Investment, Income and
Output- Admimstered Interest Rates and Market Determined Interest Rates- Interest Rates and
Demand for Money - Implications for Monetary Management.

Module 3: Money and Prices -Interrelationship between Money and Prices- Classical,
Keynesian, Monetanst- and New Classical Approach: Demand Pull Theory of Inflation — Social
Costs of Inflation- Inflationary Expectations — The Phillips Curve and Other Factors, Monetary
Factors and Economic Fluctuations, Monetary Theones of Business Cycles —Keynes, Hicks,
Friedman, Schumpeter and Kaldor

Module 4: Monetary Policy -Introduction — Goals - Targets - Indicators and Instruments -

Limitations of Monetary Policy - The Time Lags in the Monctary Policy — Efficiency of

Monetary Policy — Monetary Policy with Informal Financial Markets - Monetary — Fiscal Co-

ordimation; 15-LM Curve Approach -Significance & Implication.

BASIC READING LIST:

1. Shubik Martin “The Theory of Money and Financial Institutions™ ( 1999), Volume | and 11

Cambridge, the MIT Press

2. Sughtz, Joseph E and Bruce E. Greenwald (2003}, Towards a New Paradigm in Monetary
Economics, Cambridge, the Cambridge University Press

3. Hajala T N. (1998} Monetary Economics, Kanark Publishers Pvt. Limited, New Delhi

4. Suryy B, Gupta (2004 ) Monetary Economics, Institutions, Theory and Policy, 5. Chand &
Company Limited, New Delhi,

5. Keynes, ] M., The General Theory of Employment, Interest & Money.

6. Keynes, ] M., Treatise on Money, Vols.- 1 & [1

7. Kurihara, K_K_, Introduction 1o Keynesian Dynamics.

8. Kurihara, K.K., Keynesian Theory of Economic Development.

8. Hansen, A H., A Gunde to Keynes.

10. Hicks, J.R_, A Contribution to Theory of Trade Cycle.

11. Hamris, 5.E., New Economics,

12, Bauer, Stanley, The Economics of Cycle & Growth.

13, Gupta, R D, Post Keynesian Economics,

4. Hicks, J.R., Critical Essays in Monetary Theory.

15. Frisch, H., Theories of Inflanon, Cambnidge University, Press.

16. Diowmbusch, Fisher & Startz | Macroeconomics, Tata McGraw Hill,

17, Blanchard, Olwier, Macroeconomics, Pearson Education.

18. Haberler, Prosperity and Depression. -
"Q.:p;-rm!
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M. A ECONOMICS
SEMESTER - IV
EC- I (Group- E): Indian Public Finance

Module 1 : Introduction-Nature and Scope of Public Finance — Indian Federal Finanee —
Histoncal Backeround ,The Government of India Act 1935 Financial and Co-operative
Federnlism under the Constitution - Divi ' I [

Lentre and State Governments, Role of Finance Commission, Latest Finance Commussion.

Dhgntalisation & Public Financial Managemeni System

Dhgitalisation & Taxation in India- Revolubomsing Tax Design & Tax Admimstration.
Muodule-3:Bu ; “apital Bud

Trends in Central Government Bedget - Trends in State Government Budpet with Special

reference to Bihar Deficit Financing in India — Revenue Defient — Budget Deficit — Fiscal Deficii
- Primary Deficit -~ Effects of Deficit Financing Analysis of Latest Budgets of Govermment of
India and Government of Bihar,

Module 4: Fiscal Federalism-Principles of Multi-Unit Finance — Fiscal Federalism in India —
Vertical and Honizontal Imbalance, Assignment of Function and Sources of Revenue -
Constitutional Provisions — Fmance Commission and Planning Commussion, Devolution of

Resources and Grants , Resource Transfer fpm Union 1o Sues — Crteria for Transfer of
Resources . Centre - State Financial Relations in India, Problems of Stotes” Resources and
Indebtedness, Transfer of Resources jon and States to L

BASIC READING LIST

I. David N. Hyuwan (2005}, Public Fmance! A Contemporary Apphcation of Theory,
Thousom South Western, Ohio, USA
. Musgrave R_A. (1959), The Theory of Public Finance, Me Graw Hill. Kogakhusa, Tokio,
Anderson, JohmE (2003iPublic Finance: Pnnciples and Policy, Houghton Mifflin
Company, Boston
4. Gupta, Sameey, King Michael Shoh Alpa& Verbier Genevieve (2017 pDigital Revolution
in Public Finance IMF Publications, Washinton DC USA.
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M. A. ECONOMICS
SEMESTER — IV
EC- I {Group- F): Urban Economics

Module-1: The Process of Urbanization. Definition of Urban Area Causes of Urbanizaton ,
Theories of Urban Structure and Urban Growth- Concentric Zone Theory, Central Place Theory,
Urban Base Theory, Features of Urbanization in Developing Countrics

Module-2: Problems of Urbanization: Urban Transportation, Slums, Housing, Land Use and
Urban Renewal, Urban Water-Supply and Public Health Urban Financial Problems

Moduale-3: Urbanization in India: 215t Century Urbanization in India - Growth of Urban
Population, Urbamzanion without Labour Absorption in [ndia,

Module-4: Urban Development Policy in India :Policies and Programmes under the Plans,
Integrated Development of Small and Medium Towns, Urban Development and Housing Polcy,
Measure to Control Urban Growth-Decentralization of Industry, Growth Centres — Satelhite

owms,

BASIC READING LIST
| Briance A and Ravinder Singh, (edited) (1995) Housing the Urban Poor, Policy and
Practice in Developing Countnies, (Sage Publications, New Delhi)
? Fred Durr, The Urban Economy (London, Index Educational Publishers) 1971,
3. Harris Tondon ( 1973), Introduction to Lithan Economic Analysis and Policy 9New York)

4 Lolyd Rdowin and Assocaites {1969, Planning Urban Growth and Regional Development
iLondon: M. T, Press)

S Mark Garrett, ( 1996) Transportation Planning (Sage Publicanions, New Dethi)
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M. A ECONOMICS
SEMESTER - IV
EC- 1 {Group- G): Financial Economics-1

Institutions. Non -Bank Financial Compamnies.

Module_ll: Commercial Banking: Banking Structure n Indi
Financial Sector Reforms -Narasimham Commitiee Keport,
reference o Stock Markets

Module- 1k Money Market: Organized Sector of the Money
Call Money Market, Treasury Bill Market, The Repo Market, C Paper markel and
Money Market, Mutual Funds and their Instruments, Money el R in India

Module- IV: Capital Market: Structure of Capital and Secondary markets-
New Issues and Secondary Issues Markets, Securities- it Edged Securities- Pre
and Post Reform Capital Market in India.

BASIC READINGS LIST

1. Bhole, L M. (1999}, Fmancial Institutions
New Dell.
2. Bhole, L.M. (2000), Indian Fins
3. Edminster, R.O. (1986), Fina
New York.

Tata MoGraw Hill Company Lid,,

scations. Allshabad
45 and Management, McGraw Hill,

4, Goldsmith, R W, (1969, Fi (oreand Development, Yale, London

5. Hanson, J.A. H'H:ISHHI:.LE\I : lﬂ?}.hﬂtAFimsmmlhrﬂnTmyﬁm
Century, Oxford Unive

6. Harker, P T and S A Z Performance of Financial Institutions, Cambridge
University Press, Cam

7. Johnson, H.J. (1996) Fins i1 Markets, Tata McGraw Hill, New Delhi
£. Khan, M. Y. (1996) Ind angie SFH{m.TﬂIMI:GﬂWHﬂLNﬂWDﬂhI

9. Machirju, MR. (
10, Ohlson, J.A. (]

1 mncial Systems, Vikas Publishing House, New Delhi.
Theory of Financial Markets and Institutions, North Holland,

11. Pras: -- Inpmcnluflndjn'sFinum:h! System, Sarup & Sons, New Delhi.

entice Hall, and Englewood-ChfT, New Jm:f.
997), Financial Markets, (4th Edition), Tata McGraw Hill, New Dell
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14 Machirgju, HR. (1997), Imtemational Fsancial Markets m India, Wheeler Publishing,
Allahabad.

|5 Rangarajan, C. (1999, Indian Economics. Essavs on Money and Frnanee, UBS
Publication, Mew Delhi

|6 Fisher, GE ond R.J Jordan (1992}, Security Analysis and Portfolio Management, Easiern
Economy Edinon, Mew Delhi.

M. A. ECONOMICS
SEMESTER -1V
EC- | (Group- H): Environmental Economics

Module 1: Introduction: [ntroduction to Emvironmental Economics: Histoncal Perspective
(Classical, MNeop-classical and Modemn) Interface between Economy, Environment and
Developmeni, Environment  versus  Development  Confroversy, [hstinction  between
Environmental Economics & MNatral Economics & MNatumal Resources Economics

Module 2: Economics of Enviroamental Degradation: Pollution as Market Failure, Pareto
Opumahity & Market Failure, Pigovian Solutions, Buchanan's theory, Coase Theorem:
Detnmental Externality and Non-convexities i Production; Property Rights, Collective Action
Theores of Optimal wse of Exhausiible and Henewsable Resources Kuznet's Theory of
Ermvironment, Theory of Environmenial Externalities.

Module 3: Economic Incentives for Environmental Protection, Pollunon Taxes, Subsidies,
Government Spending, Tradable Permits, Refundable Deposits, Recyeling. Health Dimension of
Environment & Development, Environmental Education & Sustainable Development

Module 4: Valuing Environment Goods and Services: Need for Valuathion, The Concept of
Value, Theory of Non-Market Valuation Methods of Environmental Valuation, Direct and
Indireet Methods of Environmental Valuation, Revealed Preference versus Stated Prelerence,
Contingent Valuation, Travel Cost, Hedonic Pricing

Module 5: Environmental Problems and Policy Issues: State of India's Environment — Air,
Water and Soil Pollution, Global Warming Acid Ran, Greenhouse Effects, Natural Resource
Depletion, Deforestation, From Problem to Crisis; Trans Boundary Pollution Problem, Global
Warming and Climate Change Evolution of Environmental Policy, Constitutional provisions,
Institutions and Lepslations, Macro Economie Pohey and Environment, Natural Resources
Accounting, Creen GDP, Need for Environmental Accounting, Environmental Laws,
Environmental Management, Government Programme & Pohicies

R
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BASIC READING LIST

| Baumol, W.J, and W E Oates (1988), The Theory of Emvirarmmenital Palicy. Second
edition, Cambridpe University Press, Cambridge, 299 pp
2 Rhattacharva, B N (Edited) (2001). Environmemtal Feonomics: An Indian Perspective,
Oxlord University Press, New Delhi, 291 pp.
A Common, M. {1988, Emvirowmenial and Resource Economios @ An introgdmetion,
Lemgmann, Group UK Limited London, 319 pp
4 Conrad, J M. ( 1999), Resomrce Fconomics, Cambridge Umiversity Press, New York, 214 pp.
5 Conrad, I M, and C W Clark (1987), Natwrad Resource Econamics @ Newes aned Problems,
Cambridee Umiversity Press, New York, 231 pp.
6. Dasgupta, P. und Heal, G .M. Economics Theory and Exhaustible Resources Cambridge
Cambndge University Press, 1974
7 Freeman 111, A, M., B M Haveman and A V. Kneese (1973), The Foonomics af
Fnvironmental Policy, John Wiley & Sons, New York, 184°pp.
8 Hanley, M., J. Shogren, and B, White { 1997), Emvironmental feonomicy in Theory and
Fracice, Maomillan Press, 464 pp
G Opschoor, | B. (2005}, "Environmental management and market mechanism: An
Institutional approach”, In N. C Sahu and A K. Choudhury (Ed ), [ Simerxion of
Emeironmenial amd Foolosical foonomics, University Press (India) Limited | Hyderabad, PP
9hH-111
10 Parikh, K. {1993, 'Sustaimable development and the role of mx policy’, Asuin
Development Review, Vol 13, pp 127-166
11 Pearce, . A Mrkandva and EB. Rarbier (1989}, Blueprini for a Green Foonomy. Earthscan,
London, 192 pp.
12 Pearce, DW  E Barbier and A Markandya ( 1990), Swsiainable [evelopment:  Loonomics
il Erveranment in ibe Third World, Edward Elgar, Aldershot
13 Pearce. DW , and R K. Turner ( 19900, Foomomicy of Naturad Resources and the
Fnvironment, Harvester Wheatsheaf. London, 378 pp.
14 Perman, R, Y. Ma, J. MeGilvay, and M.S. Commaon ( 1999), Natural Resources and
Environmental Economics. 2nd Edition, Longmans, 564 pp.
15 Sahu, N.C and B. Navak (1994), Miche diversification in Environmental/ Ecological
Economics’, Ecological Economics, Vol 11, pp 9-11.
16. Sankar. U (Ed ) {2001), Emvironmental Economics, Oxford University Press, New Delhi,
46% pp.
17 Tietenberg, T (1996), Environmental and Natural Resource Ecomomecy, Harper Collins,
College Publishers, New York, Fourth Edition, 614 pp
18 World Bank {1992}, Werld Developmem Repors @ Development and the Environment,
Ohcford University Press, New York. 308 pp.
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M. A. ECONOMICS
SEMESTER - IV
EC- 2 (Group- A): Indien Banking & Financial Instifuiions

—

Module 1. Concept. Working and Role of Financial Market

Module 2 Structure of the Financial Market, (a) Financial Duahism (b), Money Market
Meamng, Constituents of Orgamzed Money Market, Features of Indan Maney market, Treasury
bill Market & Commercial Ball Market i India (¢} Capital Market - Features, Organization,
Management & Membership of Stock. Exchange, Listing, Trade & Settlement System, SERI &
Capital Market

Module 3: Financial Intermedianes: (a) Process of Imermediation (b Commercial Banks - Role,
BASEL 1, 1L 11 (Bref analysis) (¢) Nen Banking Financial Intermedianes. © Working &
functions

Module 4: Recent Development in Banking System i India © {a) Social Banking (b} Innovative
Banking (¢) Merchant Banking (d) Venture Capital

Module 5: Development Banking in India. (a) Concept and role of Development Banks i India
ib) DB 51DBI, NABARD

Maodule 6: Monetary and Credit Policy of R Bl {a) Promotional role of K.B.1 (b)) Regulatory
role of R.B.1

Module 7 Receni Banking and Financial Reforms in India  (a) Main Recommendations of
Sukbomaya Chakarvari Committee Report (b)) Main Recommendations of Narsimham
Committee Repont, Financial Inclusion -Concept, Needs and Efforts by the State like Jan Dhan
Yopana, Mudma Yojane, Cashless Economy” Needs, Constraints and efforts so far.

BASIC READING LIST

I R.B.I Functions and Waorking

2 Duit, Rudder and Sundharam, K P M Indian Economy, 5. Chand and Co
3 Basu, C.R., Central Banking in Planned Economy

4 MNarshimbam Comminee Repon

5 Chakarvart Commitieg Reporn

Repot on Curmrency and Finanee (R 12 | Annual)

7 Sen. S.M., Ceniral Banking in under Developed countries

% R B.1 Bulletin

9 ..M Bhole - 'Fmancial institutions & Markets | Tata McGraw Hill),

10, MY Khan, 'Financial institution & Markets [ Tata McGraw Hilly

I 1. Mishkin FS & Fakens SG - Fimancial Market & "Institutions” (Pearson Education).
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M. A. ECONOMICS
SEMESTER — IV
EC- 2 (Group- B): Industrial Econamics-11

—_

Maodule -1 Indian Industrial Growth & Panern: Industrial Pattern Under Five Year Plan;
Industrial Policy 1991 Role of Public and Private Sector, Recent Trends in Industrial Grawth
Small Scale Enterpnses; Problems of $51s and Sickness. Rural Industnalization and its need
in India

Module -2 Liberalization& Privatization in India- MNCs and Transter of Technology-
Industrial Economic Concentration and Remadial Measures, Issues in Industrial Proliferation
and Environmental Preservanon

Module -3 Industrial Finance: Industnal Finance: Owned, External and other Components
of Funds; Role, Nature, Volume and Types of Institutional Finance - State Level Financial
Instiutions and Commercial Banks

Module -4 Financial Soundness Assessment of Industrial seetor, Financial Statement -
Balance Sheet- Assets and Liabilies, Profit & Loss Account, Rano Analysis

BASIC READING LIST

| Ahuliwalia, 1) (1985) Industrial Growth in India, Oxford University Press, New  Delln
Rarthwal, R R (1985), Industrial Economics, Wiley Eastern Lid , New Delhu

2 Chemuliam. F (1994), Industrial Economics: Indian Perspective (3RD Edition), Hunalaya
Publistung House, Mumbai.
3. Desar, B (1999), Industnal Economy in India (3rd Edition,) Himalaya Publishing House,
Mumbai
4 Dhivine, PJ and R M. Jones Fu Al {1976), An Introduction to Industrial Economics,
George Allen and Unwin Lid , London.
5 Government of Indin, Economme Survey {Annual )
6. Hay, 1. and D.J Morrs {1979, Industrial Feonomics: theory and evidence, Oxford
Lmiversity Press, New Delhi
7 Kuchhal, §.C. (19800, Industrial Economy of India (5th Edition), Chaitanya Publishing
House, Allahabad
8. Reserve Bank of India, Report on currency and Finance { Annusl )
9 Singh, A and A N Sadhu (1988) Industrial Eeonomies, Himalaya Publishing House,
Mumbai.
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M. A. ECONOMICS
SEMESTER - IV
EC- 2 (Group- C): Demography

Module 1: Introduction: Meaning, Scope and Importance of Demography, Sources of
Demographic Data, Population and Economic Development, Demographic Dividend

Module 2, Theories of population —Malthus, Optimum Theory of Population; Theory of
Demographic Transition, Views of Meadows and Enke on Population.

Module 3: Concept and Measurement of Fertility and Mortality: (a) Importance of Study of
Fertility — Total Fertility Rate, Gross Reproduction Rate and Net Reproduction rate, Levels and
Trends of Fertility in more and less Developed Countrnies; Factors affecting Fertility -Socio-
Economic Foctors, Economic Status, Health, Fducation, Nutrition, Caste, Religion, Race,
Region, Rural-Urban and Status of Husband and Wife, (b) Mortality — Death Rates, Crude and
Age-specific, Mortality at Birth and Infant Mortality Rate; Life table- Construction and Uses,
Concepts of Stationary and Stable Population Human Development Index

Module 4: Methods of Population Projection.

Module 5: Migration and Urbanisation: Concepl and Types: Temporary, Internal and
international; International Migration: It Effect on Population Growth and Pattern, Factors
affecting Migration, Theories of Migration related to Internal Migration; Urbanization: Growth
and Distribution of Rural-Urban Population in Developed and Developing Countries

Module 6: Demographic Data Base in Indin: Changing Charactenstics of Population in India;
Population Growth Rates, Trends and Regional Vanations in Sex Ratio; Age Structure of
Population, Infant and Child Mortality Rates, Maternal Mortality Rates; Life Expectancy, on the
basis of Census of India &1L atest Round of National Surveys conducted in India.

Module 7: Population and Development with reference to India snd Bihar: Populaton,
Economy and Environment Linkages-Population and Human Developmeni lssues, Human
Development Index. Demographic Dirvidend- 1ts role n India and Bihar.

Module 8: Population Policy in India: Evolution of Population Policy in India — The shift in
policy from Population Control to Family Welfare, to Women Empowerment, Family Planning
Strategies and their Outcomes; The New Population Policy, Tasks before the Natonal
Population Commission,

BASIC READING LIST

1. Malthus, T R.. An Essay on the Principle of Population.

2, Zachuria, E. & Sinha, V.(C; Elements of Demography

3. Agurwal, SN; India’s Population Problem, Tata Mac Graw Hill, Mumbai.

4. Bose, A ; India"s Basic Demographic Statistics, B.R. Publishing Corporation, New  Dielhi,

1996,
(Phatictrts (;}'“’m‘
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5. Chandrasckhar, 5 ; Infant Mortality, Population Growth and Family Planning in India,
Routledge, 2011

1. Chandra. Gyan, Population i Perspective

7 Dutt, R, Sundaram, K.P M, Indian Economy ( Latest Edition)

8. Human Development Repori(s). LUNDP

9 Inelice Human Development Repors: Institute of Applied Manpower Research, Planning
Commission, Government of /i

10, Economic Survey Mimistry of Finance, Government of Jndiu

|1, Uma Kapila ( Edited), Indian Economy since Independence, Academic Foundation, New

Delhi

M. A ECONOMICS
SEMESTER — IV
E(- 2 (Group- 1D): Agri- Business Managemeni

Module 1: Agri - Business: meaming, Definition, Structure of Agn - Busimessi Inpul Sector,
Farm sector and Product Sector)- Imporiance of Agn Business in Indian Fconomy

Module 2: Agribusiness Management: The Distinctive Features. The Imporance of Good
Management, The Definiiion of Management Economics of Agn - Business Management

Module 3: Management Functions: Planming, Charactenstics of Sound Plan-Steps in Planning
& Orgamsing-Meaning-Purpose-Staffing- Defimition, Staffing  Process Directing-Motvation-
Ordering-Leadmg-Supervision-Communication and Control-Meaning and Definitions.

Module 4: Capital-Meaning-Working Capital-Gross Working Capital-Net Working Capital-
Permanent Working Capital-Temporary Working Capital-Balance Sheet Working Capital-Cash
Working Capital.

Module 5: Financial Management-Importance of Financial Statements-Balance Sheet-Profit
and Loss statemenis, Anpalysss of Financial Statements-Liquidity Ratios-Leverage Ratios-
Coverage Ranos-Turmover Ratios-Profiiability ratios,

Module 6: Agro Based Industries-importance, Need-Institutional Arrangements for the
Promotion of Agro Based Industries, Procedures to be followed 1o set up Agro Based Industries,
Constraints 1n Agro Bosed Industries, Remedies and Effort so far in providing enabhng
environment for promotion of Agri- Business in India

Module 7: Project-Meaning-Defimtion-Project  Cycle-ldentification-Formulation-Appraisal-
Monitoring-Evaluation, Project Evaluation and Appraisal Techmigues-Uindiscounted Measures-
Discounted Measures-Sensitivity Analysis

",
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BASIC READING LIST
| Cramer G L and Jensen CW, “Agricultural Economics and Agn- business” John Wiley &

Sons. New York, 1974
2 Omri Railing, “Introduction to Agribusiness™ PHI New Jersey
3.V K. Srivastava, “Project Planning, Functiomng, Implementation and Evaluation™ Center for
Management in Agriculture, [TM Ahmadabad, 1983
4. FAO, “Economic Analvsis of ugricultural policies”™ Harvard institute for Imernational
Development™ FAQ, 1995
5 Harsh SB, Connor 1 and Schwab, “Meaning the Farm Busingss™ PHI, New Jersey, 1981
&, Singh, L), Elements of Farm Management Economics, Alfiliated East-Wes! Press Pvt
Lid. 1977

M. A ECONOMICS
SEMESTER — IV
EC- 2 {Group- E): Labour Economics

Module 1.Labour Market: Nature and Characieristics of Labour Markets m Developing
Countries, Paradigms of Labour Market Analysis- Classical, Neo-Classical and Dualistic
Economy, Demand for Labour in relation to Si2e and Pattern of Investments, Supply of Labour
in relation to Growth of Labour Force, Segmented Labour Markets- Discrimination in Labour
Market, Labour Flexitility, Informal Sector

Module 2.:Theories of Wage determination- Classical, Neo-Classical, Marginal Productivity
and Modern Theories, Collective Bargaining and Wage Determmation- Basic Fostulates, Nature
of Bargaining Process, Systems of Wage Payment, Inactive Wage Payment, Minimum Wage,
Living Wage and Fair Wage, Wage Differentials and Wage Regulation; Bonus Systems and
Profit Sharing, Economy to High Wages, Wage Policy. Salient Features of Trade Union
Movement in India.

Module 3. Concept: Concept, Measurement and Policy Response, Conditions of Decent Work

Module 4. Introduction to Labour Statistics, 1.abour Commizsion in India: Recommendations
of NCEUS

BASI READING LIST

I. Bhagoliwal, T N.. Economics of Labour and Social Welfare.

3 Datt, (. Bargaining Power, Wages and Employment. An Analysis of Agricultural Labou
Market in fndra

3 Government of India: Reports of the National Commission on Labour.

4 Hallen, G.C: Dynamics of Social Secunty

3. Hicks, ). R: The Theory of Wages,

& Papola, T.5. and Sharma, A N (Ed.): Gender and Employment in India.
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7 Pnekar, 5.0, Labour Welfare, Trade Umomsm and Industrial Relations

% Sharma, AN and A Kunda (Ed. ) Informal Sector in India: Emerging Perspectives,
9. Gir, V.V, Labour Problems in Indsan Industry

LU, Datt, Ruder, Growth, Poverty and Equity

M. A ECONOMICS
SEMESTER — IV
EC- 2 {Group- F): Gender Economicy

Module-l:Introduetion Defining Gender, Debate on Women and Development (19705 and
1980s)The Origin of Gender Development Theory - Women in Development {WID)), Women
and Development (WAD) and Gender and Development (GAD), Critique of WILY, Gender in
Economics Development

Module =11 Gender and Agrarian Structure-Gender Aggregated Role and Responsibilities in
Agriculture Sector, Gender-Segregated Agnculture Labour - Market, New Farm Technology and
Its Gendered Implications with special reference to Indin, Displacement of Labour

Module-TI-Gender and  Industrial Structure-Formal and  Informal  Manufacturing
{inentation of Industrial Production and (reneration of Emplovment, Gender Differentiated
Impact of Economic Liberalizaton and trade onented growth

Module-1V- Gender and Economic Policy-Poverty, Unemploymem and Development,
Feminization of Urban Labour Market-Concepts. Debate and Evidence from India, Comminee
on Status of Women in India, National Commission on Self Emploved Women and Women in
the Informal Sector.

BASIC READING LIST

| Agarwal Bina, Patniarchy and and Modernizing State: An Introduction in Agarwal Bina (ed )

Structure of Patriarchy, Kali for women, New Delhi, 1988

7 Banks, Mive, Faces of Feminism A Study of Femmism as a Socal Movement, St Maron's

Press, Mew York, 1981

3. Bhasin and Khan. Some Questions-on Feminism, kah of Women, New Delhi, 1986

4, Caplan, Pat (ed ) The Cultural Construction of Sexuality, Rout ledge, New York, 1987

S Desai Neera and Krishnargj, Mathrehi (ed ). Women and Society i India, Ajamia
Publication, Mew Delhs, [987.
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M. A ECONOMICS
SEMESTER -1V
FC- 2 {Group- (z): Financial Economics -1

Module -1: Securities Exchange Board of Indin: MNanonal Stock Exchange of India. SERI and
Capital Market Development. Changing Rules of SEBI related to Pnmary Market, Mutual Funds
and for Promoters.

Module-11: Concept and Significance of Insurance  Types of Insurance — The Growth and
Srructure of LIC and GIC of India - The Role of Private Insurance in India.

Module-111: Mutual Funds - Orgamazation, Tyvpes of Schemes, Growth, Structure and size of
Mutual Funds m Indim

Module-1V: Critical review of Indian financial system: Comparative Performance of Money
Market and Capatal Markets in India. Concerns and Challénges for future of Financial Structure
Development in India, Financial Theory of Financial [nstitutions

BASIC READING LIST

I. Bhole, L. .M, (1999}, Financial Institutions and Markets, Tata McGraw Hill Company Lid
MNew Delhi

- Bhole, L.M. (2000}, Indtan Financial Svstem, Chogh Publications, Allahabad.

. Edmunster, R O [ 1986), Financial lnstitutions, Markets and Management, McGraw Hill,

New York,

4. Goldsmith, R.W, (1969), Financial Structure and Development, Yale, London

5. Hanson, ). A and S Kathuria (Eds.} (1999), India. A Financial Sector for the Twenty- first
Century, Oxford University Press, New Belh

6. Harker, P T and 5. A Zenios ( 2000) (Ed ), Performance of Financial [nstitutions,
Cambridge University Press, Cambndge

7. Johnson, H.J. { 1996} Financial nstitutions and Markets, Tata MeGraw Hill, New Delh

8 Khan, MY (1996) Indwan Financial System, Tata Mec Graw Hill, New Delhi,

9 Machirju, MR (1999 Indian Financial Systems, Vikas Publishing House, New Delhi

16 Ohlson, J A { 1987), The Theory of Financial Markets and Institutions, North Holland,
Amsterdam

1| Prasad, K. N (2001 Development of India’s Financial System, Sarup & Sons, New Dielhi

12 Rolnson, R.1 and B Wighiman (1981 ), Financial Markets, McGraw Hill, London.

13. Smith, P.F (1978}, Money and Financial Intermediation. The Theory and Structure

of Financial System, Prennice Hall, and Englewood-CiT, New Jersey

4 Chandra, P, (1997), Financial Markets, (4th Edition), Tata MeGraw Hill, New Delh

15 Machiraju, HR (1997), Itermational Financial Markets in India, Whecler Publishing,
Allahabad
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16, Rangarajan, O (1999), Indian Eeonomics. Essays on Money and Finance, UBS
Pubhication, New Delhi
17 Fisher, GE and R ) Jordan {1992), Secunity Analysis and Portfolio
Manegement, Fastern Economy Edition, New Delhi
18 Apte; International Fraancial Management Tata, Mc Graw Hill Publishing Company.
LTD., New Delhi
M. A ECONOMICS
SEMESTER — IV
EC- 2 {(Group- H): Time Series Econometrics

Module 1: Time-Series Analysis. Components of Time Senes, Measurement of Trend by Semi-
Average Method, Moving Average Method and Method of Least Squares ( Lisear and non-Lincar
lrends) Estimation of Exponential, Modified Exponential, Gompertz and Logistie Curve
Relations, Measurement of Seasonal Vanations: Method of Simple Average, Method of Moving
Average, Link Relatives Method, Rano o Trend Method and Ratio to Moving Average Method

Module 2: Time Series Regression & Serial Correlation

Module 3:Time Series Econometries: (#) Key Concepts, Stationary Stochastic Process, Mon
Stationary Stochastic Process, Random Walk Models (with and wiathout dnift), Unn Reot
Stochastic Process. (b) Transforming Non-Stationary Process: Difference Statiomary and
Trend Stationary Processes. (¢) Concept of Integration, and (c) Spurious Regression

Module 4: Unit Root Test - Dickey-Fuller {DF) Test, Augmented Dickey-Fuller {ADF) Test,
The Phillips - Perron (PP}, Unit Root Tests, Linit Root Test Procedure.

Module 5: Co-integration Models - Testing for Co-integration Engle-Uranger Test, Durbin-
Watson Test, Co-integration and Error Correction Mechanism (ECM),

Module 6: Methods of Forecasting: Properties of AR, MA & ARMA Processes. ARIMA
Process { Box-Jenkins Methodology ), Vector Auto-regression (VAR )

NOTE: Use of Electronic Calculator will be permitted.

BASIC READING LIST

Gugrati, Damodar; Basic Econometnos.

Kaustsoviannis, A, Theory of Econometnics

Klein, LR, Introduction to Econometnics,

Johnson, J , Econometric Methods ( MeGraw Hill),

Pindyek & Rubinfeld, Econometric Models and Fronomic Forecasts.
Cupta, 5., Fundamental of Statistics.

Anderson, Sweeney, Williams: Statistics for Business and Economics
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8  Madnani, G MK . Introduction to Econometncs.

9. Shyamala, Kaur & Pragasam: A Test Book on Econometrics

10 Dhanasckaran, k. Econometrics.

11 Singh, Pamsar & Singh Econometrics and Mathematical Economics.

12 Nachane, DM , Econometrics: Theoretical Founcdations and Empinical Perspecuve (OLF)
13, Maddla. G.S., Econometrics {MacMillan),

14 Mehta and Kapoor Fundamentals of Econometries (Himalaya Pub. House)

M. A ECONOMICS
SEMESTER -1V
EC- 2 (Group- 1): Project Work

DISSERTATION FORMAT
Dissertation’ Master of Ans (MA ) in Economics
General Guidelines
1. Selection of a Topic

Pilot Survey, if needed

Sigmficance of the Study

Review of Literature

Research Gap ( Optional }

Theoretical Framework (Uption )
Formulation of Research Queshions’ 1ssucs

Research Objechives

Hypotheses (Optional )
Coverage (Universe/ Sample & pénod of study)
11. Data Source (Primary | Secondary))
12 Tools of Analvsis (Analytical Framework )
13, Limatations of the Study
14 Chapter Outlines
15, Introductory Chapter
16, Result Chapter (§)
17 Conclusion Chapler
18 Appendices
19. Bibliography /References & Webliography

Wl @E =l S n B e B
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Structure of the Report
Title page-1 Cover Page
a  Title Page
b. Title of the Project
¢ Name of the Candidate

}";2 e T .{':-L“II{I."'(_"“J
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Name and Designation of the Supervisor
Degree for which Project 1s Submitied
Name of the College/Universiy
Month and Year, the project is Presented
Declaration of the Student & Supervisor
1.2 Freface
1.3 Table of contents
a List of Tables
b List of Figure
¢. List of Abbreviations
d  Acknowledgment
1.4. Abstract / Executive Summary {(One page)
1.5 The Main Text
a  Introductory Chapter: 03 to 16 mentioned above
b Other Chapters: Analysis, Resulis Interpretation
¢ Conclusion Chapter: Summary, Conclusion, Recommendations.
1.6 End Notes (alter each Chapter)
1.8 Bibliography or References (at the end of the Project)
1.9 Appendices:
o Questionnaire
Interview Schedule
Observation Schedule (Opuonal )
Coding Frame (Optional )
Letters sent to Sample members {Optional )
. Any other
Length of the Project:
Nate:
1. Report length 40 to 50 pages excluding Appendix and C ertificates
Alignment - Jushfy
Font | Times New Roman
Font Size - |2
Line Spacing - 1.5
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M. A. ECONOMICS
SEMESTER — IV
DSE- I (Giroup- A): Fundamentals of Economics

Module-1 -Meaning, of Feonomics, Micro & Macro Economics Central Problems of an
Economy: Concepts of Production Possibility Frontier and Opportunity Cost, Linlity Analysis
Law of Demand. Elasticity of Demand, Consumer’s Surplus
Module -11- Concept of Cost & Revenue, Malthusian Theory of Population, Definimon of
Markets, Price Determination in Perfect Competition and Monopoly  Theonies of Dhstnbution-
Rent, Interest, Wages & Profit
Module-1Il: National Income Accounting -Basic Concepts of GDP, NNP, NDP, GNP Money-
Concept and functions, Causes and Control of Inflation Functions of Central Bank. and
Commercial Banks,Concept of Budget, Monetary and Fiscal policy CQuantitative theory and
Saving &lnvesiment Theory of Maney
Module-IV: Functions of IMF and World Bank, Taxation - Types of Taxes, Principles of
Maximum Social Advantages, Ability to Pay Theory, Increasimg Public Expenditure-Causes &
Fifects, Role of Intemational Trade in Economic Development, Comparative Cost Theory of
International Trade, Concept of Foreign Direct Investment, Role of MNCs in Economic CGrowth,
BASIC READING LIST
I Koutsoyianms, { 1979), ‘Modern Microcconemics ', International Edition, Palgrave
Macmillan
2 Varian, Hall R (1992}, ‘Microeconsimic Amafysis 3" edition, W W, Norton & Company,
New York.
3. Pindyck, R.S., Rubinfeld, DL and Mehta, Pk, (2015), "Mrcroeconomics”, 8" edition,
Prentice Hall
4. Mankiew, G. N, “Prnciples of Macroecinomics, g™ editron, Macmillan Learning.
4 Dombusch, B, Fischer, § and Startz, R, (2015), ‘Macroeconomics”, | 1™ edition,
MeGraw Hall
6 Blanchard, O, ‘Macroeconomics” 4% Edition, Prentice Hall,
10, Salvatore, D., and Reed, (20013, ' farermational Ecomomes” | 1® edhtion, Wiley
11 Sodemston, B.O. (1991, * fntermasionad £oomomicy”, Macmillan,
12 Jhingan M L Modern Micro Egonomics, Vrinda Publication Put, Ld.
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M. A. ECONOMICS
SEMESTER -1V
DSE- | (Group- B): Indian Rural Development

Module-1: Introduction to Rural Development: Meaning of Rural Development- Basic
Elements of Development- Objectives of Development- Strategies of Rural Development-Rural
Developmemt Theonies Approaches: Gandhian Approach- Sectoral Approach-Target Group
Approach-Arca Approach and Integrated Approach

Module-2: Rural Economy of India :Rural Measures-Rural Income-Siee, CGrowth and
Occupational Structure of Rural Population- Problem of | 'memplovment-Poverty-Causes and
{onsequences of Poverty in India-Pohcies for Rural Development-Need for Rural Development
Policy-Rural Development under Five year Plans

Module-3: Rural Development Programme in  India:Types of Ruml Development
Programmes i India- CDP, SFDA, MFAL, DPAP, IRDP-Block Plan NREP, RLEGP, JRY,
DWCRA, FWE, TRYSEM- Rural Employvment Guaraniee Programme, Latest Initiatives taken
by the Government for Rural Development

Module-4: Rural Agriculture and Rural Infrastrocture :Perspectives and Approaches-
Agriculture and the Rural Economy of India-Planning for Village Industries Growth and
Development of Rural Industries in Indin-Rural Industrial Co-operatives-Rural |nfrastructure-
Rural Transport-Rural Electricity-Rural Fducation-Rural Housing-Rural Health, Sanitation,
Water Supply-Role of Infrastructure in Rural Development. Democratic Decentralisation-
Panchayan Raj System n Incha

BASIC READING LIST
| Manvati, MB. & Anjaria, J.J, The Indian Rural Prbolem, Indian Society of Agricultural
Economics
2. Tvag, B P, Agricultural Economics and Rural Development, | MNath & Company
3. Dhingra 1 C, Rural Econpmies, S Chand and Sons, New Delhi

4 Shriram Maheswari, {1995} Rural Development in India: A Public Policy Approach, Sage
publishers, New Delh, 1985

5. Katar Singh, (1986} Rural Development, Principles, Policies and Management, Sage
Publishers, Mew Delhi

6. Dutt, Ruddar & Sudhuram, L P M, India Economy, 5. Chand & Company

7. Govt of India, Economic Survey ( Annual ).
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M. A. ECONOMICS
SEMESTER -1V
DSE- | (Group- C): Planning and Ecenomic Development in India

Module 1: Nature of Economic System—Capitalism, Socialism and Mixed Economy—their
Characteristics, Merits & Demenits, Significance of Planned Economic System.

Module 2: Economic Planning-Meaning, Objectives, Scope and Importance of Economic
Plannimg-Types of Economic Planning-Economic Planning in an Linder developed Economy,
Essentials of Planning. Steps in Planning mn India, NITI Aayog

Module 3:Economic Development of India: Concept of Feonomic Development, Basis of
Economic Development, Charactenstics of a Developing Economy, Problems of Economic
Development in a Developing Country, Role of state in growth and industrial Development in a
country, Features of Under-developed countries with special reference to India. Obstacle to
Development and Measures for Economic Development-Physical and Economic Environment
and its influence on the Economic Development of [ndia

Module 4:Indian Agriculiure —lmportance and Main Problems in the Development of
Agriculture in India, Land Reforms in India. Sub-division and fragmentation of Land-holding—
Fixation of Ceiling, Consolidation of Holding and Co-operative farming-Agriculture Inputs such
as Fertiliser -Irrigation and Mechanisation—Marketing of Agriculture Produce, Problems of
Agriculture Labour, Economic Condition of Indian Farmers-Rural Indebtedness—Five Year-
Plans and Agriculture-New Agricultural Policy of the Government of India , Food Problem, and
Food Production in India, Food security m India

Module 5: Industrialisation’ Problem of Industrinlisation in India, Industrial Policy of the
Government of India -Licensing Policy-Growth of Public-Sector—Large Scale Industries—
Problems and Present Position -Iron and Steel, Cement, Cotton Textile -Jute, Sugar, Importance
of 8 Small Scale and Cottage Industries, Problems of Rural Artisans «Industries and Five-year-
Plans. Means of Transport -Development of Railways and Road Transport.

Module 6 Trends and Special Features of Foreign Trade-Tariff protection, Demonetisation,
Digitalisation, Financial Inclusion-recent Initiatives, Cashless Economy.

BASIC READING LIST

1. A-W Lewis— Principles of Economic Planmng.

2 Dutts and Sundaram— Indian Economy

3. M L. Jhingan—Economic Growth and Development.

4 Alak Ghosh— Indian Economy,

5. K. N. Pmsad— Problems of Economic Development

fi. Charan Singh— Economic Nightmare of India, its causes and cure.
7. K. P.M Sundharam— Indian Economy.
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8§ C.B Memons— Bharat ka Arthik Vikas.

9. Saxena. Knshna Sahar—Bharat Ka Arthik Vikas

10. Dr. Devendra Prasad Singh— Bharat Ki Arthik Samashyaon Ka Bishleshan
11 Shridbiar Pandey—Bharat ki Arthik Vikas

|2 Charan Singh—Bharat Ki Arthik MNeet

13 Five Year Plans—Government of India

14. Jain, P. C —Bharat K1 Arthik Samasyany

15. K. K. Dwett -Indian Economy

M. A ECONOMICS
SEMESTER — IV
DSE- | (Group- D): Personnel Management & Industrial Relation

Module I: Definition and Scope of Personnel Management, Functions of Personnel
Management- Managerial Functions ~Operative Functions-Qualities of a Personnel Manager,
Growth of Personnel Management-Stages of Evolution of Personmel Management, Human
Resource Management and Personnel Management

Module II: Manpower Planning-Process of Man Power Planning- Importance of Human
Resource Planmng-Job Analysis Recruitment and Selection-Sources of Recruitment-Internal
and External Sources-Methods of Recruitment=Diect, Indirect and Third Party Methods-Steps
in Selection Process-Tests-Interview-Types of Tntenviews-Qualities of good Interviewer,
Placement-Induction-Objectives of Induction, Tratning-lmportance of Traimng-Methods al
Training-On the Job Methods-O1T the Job Methods.

Maodule 1T Job Changes-Promotion, Demotion, Fransfer- Lay off-lob Evaluation-Methods of
Job Evaluation-Ranking Method, Grading Method, Factor Companson Method, Ment Ratng
and Performance Appraisal,

Module TV: Indusirial Relation-Definition-Objectives of Industrial Relation-Participants of
Industrial Relation, Industrial Dispute-Forms of Dispute-Types of Dispute. Prevention
mechanism, Methods of resolving Industrial Disputes, Strikes- Causes and Impact.

Module V: Growth of Labour Movement - Growth Pattern and Structure of Labour Unions in
India, Achievemnents and falures of Labour unions.

Module VE: Work Participation Rate in India-Factors determining Work Participation Rate
Characteristics of Indian Labour-Employment and Wages in Rural India.

Module VII- Social Secunty- Concepl, Government measures. Labour Laws | Minimum
Wages ‘Act, Factonies Act, Employees State Insurance Act 1948, Providemt Fund and
Miscellaneous Provision Act 1952, Nanonal Commission on Labour.
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BASIC READING LIST

| .C B.Mamoria: Personne! Management, Himalaya pubhishing house

2 R.S.Daver: Personne! Management and Industrial relations n India, Vikas Pablishing House
Pyt Lud

3. Dale Yodder, Mersonne! Management and Induserial Redations, Prentice-Hall of India, New
Delta

4. Edwin B.Flippo: Principles of Personned Managemenit, Me Graw —Hills Kogakusha, Lid,

5. K K. Ahuja: Personned managemens, Kalavam Publishers New Delh

6. BPP Learmang Media, Flumon gesourcd mandisemen, Viva EﬂJRS, Mew Dzlhl

7 G.P Sinha and P.R.N. Sinha- Industrial Relations and Labour Legslations

£ R K. Dnas- Prnciples and Problems of Labour Legislation

9 B.K. Bhar- Hundbook of Labour Laws

I}, Govt. of India- Reoport of the National Commission on Labour, Report of the National
Commission on Rural Labour.

1l Charles A. Myers- Indusinial Relations in India

12 EM Bums- Social Security

13, ILO- Problems of Social Securiy

15 Indian Joumnal of Lebour Economics:

16 V. B. Kamik - Indian Trade Union Movement
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