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gderfefat & fou <21 / Instructions for the candidates :

1- Temeff OMR SR U5d WX 30T e GRAST HHid (10 Dl &) raey fore |

Candidate must enter his / her Question Booklet Serial No. (10 Digits) in the OMR

Answer Sheet.

2- el TIRGIT U Iea) A Bl SR < |

Candidates are required to give answer in their own words as far as practicable.

3- TR SR 'R W Y gV ofw e Aifde & 2|

Figures in the right-hand margin indicate full marks.

4 U BT &IF Yddh U b folg qRenfai o 15 e &1 ifakes wwa far a7 |

15 minutes of extra time have been allotted for the candidates to read the questions

carefully.

5. gg U UH g Wusl # fdvh & — WUs—31 Ud Woe—4 |

This question booklet is divided into two sections — Section-A and Section-B.

6- US—3], § 100 TS WA & RrH A fhgl 50 YAl &1 IR A7 Af1ard 81 50 gl
H JAfFH BT JIR T W TIH 50 BT & B BET| TAS & forg 1 fw FeilRa 2|
PT TR o U IUctel BRIV T OMR STR—U3a H U T @8) fdbed a1 Fiet / BTl
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dfeT U7 9 W1 o | fdl WY g R @ garse R/ oRel Ueri/ &is /ARG 3nfe &1 OMR

SR USSP § GANT BT 9T 2, 30T I UROH T[T 81T |

In Section — A, there are 100 objective type questions, out of which any 50 questions are to
be answered. If more than 50 questions are answered, then only first 50 will be evaluated.
Each question carries 1 mark. For answering these darken the circle with blue/black ball pen
against the correct option on OMR answer sheet provided to you. Do not use whitener/liquid/

blade/ nail etc. on the OMR answer sheet otherwise the result will be treated invalid.

WYus—q, # 30 g SR U 2| U & fory 2 i FeiiRa &, e 3 foesi 15 yemt
BT IR A7 M 2| g9 ffaR<h o9 woe § 8 <1 Sy usH oA R 2, Uyl b
U 5 afp MYiRT 2, NH O fbel 4 U BT SAX <7 SifFary 2 |

In Section-B, there are 30 short Answer Type Questions. Each carrying 2 marks. Out of
which any 15 questions are to be answered. Apart from these, there are 8 Long answer type

questions, each carrying 5 marks, out of which any 4 questions are to be answered.

fEd UBR & Selagid UGl T YT yofqar afsta & |

Use of any electronic appliances is strictly prohibited.

Page 2 of 37



EUs — 3 / Section-A
TS Y / Objective Type Questions
Yo W7 1 W 100 Th B YIG YT B 9T IR Ao 7 W € 1 9 @
TE B | 309 ERT g9 Y IS fAded ®F OMR e W RIfed Y| dadt 50 Al B

B SN T |

50x1=50

Question Nos 1 to 100 have four options each, out of which only one is correct, you have to mark

your selected option on the OMR sheet. Answer any 50 questions.

|- Fr=forRad & 9 o9 @) ST G T8 § ?

(A) PTerof

(C) ATdST=H HHI

(B) ST

(D) deld

Which of the following is not a not-for-profit organisation?

(A) College

(C) Public Company

2- YIfT Ud A @ § —
(A) STREITT STl
(C) AIHHA 91T
Receipt and Payment Account is -

(A) Personal Account

(C) Nominal Account

3- JJAMBNI HTSH I % —
(A) IARF—UT YIdT

(C) fator @ Tar

(B) Hospital

(D) Club

(B) IR<Idd Tl

(D) S | HIE 7

(B) Real Account

(D) None of these

(B) I BT+ Tl

(D) SYLH # & BIg el

50x1=50
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Not-for-profit organisation prepares :-
(A) Income and Expenditure Account (B) Profit and Loss Account

(C) Manufacturing Account (D) None of the above

4- fovr™ga &Y 71997 =fee —

(A) T (B) AT YT
ORSINCRIS] (D) FHRT

Legacies should be treated as :-

(A) A Liability (B) Revenue Receipts
(C) Capital Receipts (D) An Asset

5. 91T TVel § —

(A) AT (B) I

(©) wHf (D) T
Outstanding subscription is:-

(A) Income (B) Expense
(C) Asset (D) Liability

6- AEIER &1 HH W T Bl & —

(A) YIEIH DI (B) 3ffAehal BT
(C) Tah BT (D) THTRABNI BT
The relation of a partner with the firm is:-

(A) As Manager (B) As an Agent

(C) Asa Servant (D) As a Monopolist
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7- BF B U SN W I § —

(A) I (B) 31T

(C) BTN (D) T8 W BIg T8
For the firm, interest on drawings is :-

(A) Expense (B) Income

(C) Loss (D) None of these

8- AT QN T =le] WIdl gﬁ’%ﬂ 31 -

(A) H IS (B) ST I

(C) T # ¥ Big A (D) T8 W BIg T8
The current account of the partner will always have :

(A) Debit balance (B) Credit balance

(C) Either of the two (D) None of these

9- WSIGR & Yofl IR ST &Y 0T BT B 2

(A) IR™ BT Yol W) (B) 3 &I Yol R

(C) 3fa ot v (D) 38 W PIg T8

Interest on partner's Capital is calculated on:-

(A) Capital in the beginning (B) Capital at the end

(C) Average Capital (D) None of these
10-TIfY & —

(A) I FHRT (B) T T

(C) el FFf (D) SUYH H F B T8
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Goodwill is:-
(A) Tangible Asset (B) Intangible Asset

(C) Current Asset (D) None of the above

11- TFedHT | B9 dTel oM &1 AsieR] & 91 f6g orgurd # dfed 8 2

(A) T ST (B) T U1

(C) IR 3TUTd (D) TH ¥ FIg gl
Profit on revaluation is distributed among partners in which ratio?

(A) New ratio (B) Sacrificing ratio
(C) OId ratio (D) None of these

12-NT T JUId =ITd DT Ysdl % —

(A) FEIER & Y9I W) (B) TSR & TdhTI T8I TR
(C) TSR &) g TR (D) WTSEN & faees W
Sacrificing ratio has to be ascertained -

(A) At the time of admission of a partner (B) At the time of retirement of a partner
(C) At the time of death of a partner (D) At the time of dissolution of the firm

13- T STUIT BT G o—

(A) AT FFUTT — YRIAT YT (B) GNTT 31JUTd — =77 31T

(C) oM T AGUId — UNT bl FJUId (D) AT AFUId — ANT AJUId
Formula of Sacrificing Ratio is -

(A) New Ratio - Old Ratio (B) Old Ratio - New Ratio

(C) Gaining Ratio — Sacrificing Ratio (D) New Ratio — Sacrificing Ratio
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14--10 FIER & N1 Ifa &Y IR Fhe ofH &l $ed & —

(A) FHfRT (B) T

() sifarH (D) T
Share of goodwill brought in Cash by the new partner is called :-
(A) Assets (B) Profit

(C) Premium (D) Liabilities

15- R FEREt & e 7 B FEART § —
(A) BT (B) BT
(C) o™ (D) Y

Decrease in the value of fixed assets is termed as-

(A) Depreciation (B) Loss

(C) Profit (D) Expense
16- STt # BH B —

(A) T (B) B

(C) 91T (D) Y

Decrease in liabilities is -
(A) Profit (B) Loss

(C) Gain (D) Expenses

17- GHeTIhE OR T IT BT BT 981 BT & —
(A) TR ATSIERAOT (B) T ATSTSRITOT
(C) T ATSETRATOT (D) T ¥ HIS T8

Page 7 of 37



Profit or loss on revaluation is borne by:
(A) Old Partners (B) New Partners

(C) All Partners (D) None of these

18-Th ABIER) BF & =97 qrd=) gfegforg fobam S Heodr & —

(A) T AEERT & FgAfy A (B) 5l U W=eR @1 HEAfd |
(C) TEAfd fTaegd et (D) 398 W PIg T8

A new partner can be admitted into a partnership firm.

(A) With the consent of old partners (B) With the consent of any one partner
(C) Consent not necessary (D) None of these

19- GHeIIR @Il § AW Y&l IR ST Y& BT M § —
(A) T4 (B) B
(C) vt (D) T
Excess of the credit side over the debit side in Revaluation Account is-

(A) Profit (B) Loss

(C) Gain (D) Expenses

20- 1feiRed TR &1 93 e g & g wu | fawmr oier © —

(A) BTRIT e (B) FRIRY T

(C) ST U (D) ST & ®TS &l
Unrecorded liability is shown in new Balance sheet separately in :-

(A) Liabilities side (B) Assets side

(C) Both side (D) None of these
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21-"", " AR AN D A GRET AW RIS AU 2 1 2 1 1 AT| A B TIRT
TEOT & qTE AT AT faHTST STgUId 3 1 2 B | WIS guTd § —
(A)3 : 2 (B) 2 : 1
(€)1: 1 D)2 :2

The old profits sharing ratio among A, B and C were 2 : 2 : 1. The new profit sharing ratio after
B’s retirements is 3:2. The gaining ratio is-
(A)3:2 B)2:1

O 1:1 (D) 2:2

22- T YR STUT @1 IO @Y O & -

(A) 999 & T (B) JTABT T & FHY
©) faered & 93 (D) I° & BIg &l
Gaining ratio is calculated :-

(A) At the time of admission (B) At the time of retirement
(C) At the time dissolution (D) None of these

23-9dd AEER HI < IRT FHRY AR 8 I/ —

(A) farar @1 (B) T BT

(C) AT I (D) STRIBGRET BT
The amount due to the deceased partner is paid to his

(A) Father (B) Friend

(C) Wife (D) Successors

24- TR @1l e W QOR fhar o & ?
(A) I & T (B) 3TTHTI TS B I
(C) 9 & 9 (D) S8 ¥ i
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Revaluation Account is prepared at which time?
(A) At the time of admission (B) At the time of retirement

(C) At the time of death (D) All of these

25- T WRIGRT & WI<H Siiad TR ofl T8 Sifas 99T difer’? § —

(A) Ggh diferdll (B) % A1 Silad Gifer<l
(C) BH DI Sita diferdT (D) T Hifer

A Life Insurance policy taken on joint lives of all partners is

(A) Joint life policy (B) Single life policy

(C) Firm's life policy (D) Group policy

26- GHSIHYT TT & —

(A) TIPS (B) TIREITA ETaT
(C) TITHATA @I (D) AHIRT @Tar
Revaluation Account is a -

(A) Real Account (B) Personal Account

(C) Nominal Account (D) Asset Account

27- TR IR TRIEN BT S8 JTHAIBT Hod TR feamar S § —

(A) T i fog | (B) T @M A
(C) ¥ WeeRl & Yol @ | (D) TG W |
Assets and Liabilities are shown at their revalued values in -

(A) New Balance sheet (B) Revaluation Account
(C) All Partner's capital Accounts (D) Realisation Account
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28-UF HIEIER & YRl TR —
(A) T BH BT e & o 2| (B) XM WAISIERY geifed grf |
(C) R ARG TUT BH <1 BT fges & o g
(D) T o EIER R 7 & BH &1 99 siaT 2|

On the admission of a new partner -
(A) Old firm is dissolved. (B) Old partnership is reconstituted
(C) Both old partnership and firm are dissolved

(D) Neither partnership nor firm is dissolved.

29- IHeH W B i—

INEIGIECIREIN] (B) IRId® T

(C) SRR Tl (D) IRAdP WAl Ud SRpITd Tl

Realisation Account is a

(A) Nominal Account (B) Real Account

(C) Personal Account (D) Real Account as well as personal Account

30- FHTOE SJAT Bl gl ©Td & fH v | forar e § ?

(A) STRIT (B) Sfae
(©) wHf (D) e
Realisation expenses are recorded on which side of Realisation Recount?
(A) Liabilities (B) Debit
(C) Assets (D) Credit
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31-%4 @ foered & w9y iRl @ Yol @ral 31 HSe qTa] BT A fhar S
g -

(A) WTSIERI BT (B) ®H I

(C) I BT (D) 37° & BIg &l

On dissolution of a firm, credit balance of partner's capital accounts is paid to -
(A) Partners (B) Firm

(C) Wife (D) None of these

32-%H @ fJered & 99T FRREl & TS oI axgel @ & fhd et # foran
ISR

(A) Sfee et (B) hfee e

(C) ST det (D) Ry g

At the time of dissolution of firm book value of assets is recorded in which side of the Realisation
Account?

(A) Debit side (B) Credit Side

(C) Liabilities Side (D) Assets side

33- MR HrAT STRIFTA, 2013 ® TR U HHIAl 9T R Haell § —

(A) RI% FHar afer (B) 1% gaifdreR afer

(C) AT iR gaiferR afer (D) 378 W BIg T8

Under the provisions of the Indian Companies Act, 2013, A Company can issue:-
(A) Only equity shares (B) Only preference share

(C) Equity and Preference shares (D) None of these
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34-Th HH 394 32N BT NRIH W IRAT HE+T A9, 2013 &) {59 a1 &

=T SR el § ?
(A) 52

(C) 54

(B) 53

(D) 66

A Company issue its shares at premium under the which section of the Indian Company Act, 2013?

(A) 52

(C) 54

35- 373 3T @ral & —

(A) STREITT 1T

(C) IRAAdH STl

Share Application Account is -
(A) Personal Account

(C) Real Account

36-Agw Yol H= B —
(A) denfs g aaRe
(C) I &fh
A Joint Stock Company is -

(A) An artificial legal person

(C) A general person

37- T IR B © ?

(A) BT B UTED
(C) FF & AFER

(B) 53

(D) 66

(B) STIRHITA Tl

(D) AFHATS QT

(B) Impersonal Account

(D) Nominal Account

(B) Ui fh
(D) 79 ¥ IS &l

(B) A natural person

(D) None of these

(B) B B wTHT
(D) 79 ¥ BIg &
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Equity shareholders are:-
(A) Customers of the Company (B) Owners of the Company

(C) Creditors of the Company (D) None of these

38-Udh HH1 H SRl BT ST Bl & —

(A) AT (B) SrifereT

(©) fer (D) TR
The Liability of members in a company is:-

(A) Limited (B) Unlimited
(C) Stable (D) Fluctuating

39-Ush ol 70+ # el &) Srfiha e Bl § —
(A7 (B) 200
(©) 50 (D) 100
Maximum number of members in a private company is -
(A) 7 (B) 200

(C) 50 (D) 100

40-FeENRAT BT HH A Ferar & —
(A) &SI (B) ®HHIR
(ORI O RSIGIES
Shareholders receive from the company -

(A) Interest (B) Commission

(C) Profit (D) Dividend
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41-3120 1 ot foar S Hepar B ?

(A) FeT W) (B) WIfaH ™
(C) 8 W (D) SR i
Shares may be issued -

(A) At par value (B) At premium
(C) At discount (D) All the above

42-TAfABT F' @ AR IHMRT JraAT TR A B & FAIRT & —
(A) 5% (B) 6%
(C) 10% (D) 11%
Interest on calls in arrears is charged according to Table ‘F’ at:-
(A) 5% (B) 6%

(C) 10% (D) 11%

43-T07 fd T ofelt & g ffor R ) ¥ we @1 e fHar o ® -

(A) 3fer Yot @ # (B) 33 BT WIaT |
(C) TM—g1fw faawor (D) AT T2 @Tar |
Discount allowed on re-issue of forfeited shares is debited to -

(A) Share Capital A/c (B) Share forfeiture A/c
(C) Statement of Profit & Loss (D) General Reserve A/c

44- HFHT BT SEENIT B ¢ —

(A) FNTHY §H (B) §T€T

(C) R UTS I (D) YT fawafdenea
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Example of company is-
(A) Ambedkar Brothers (B) Bata

(C) Bharat & Sons (D) Patna University

45-Tdp S8 HET 3 FT BT e 87 Y Hhdl —

(A) 99 oI WX (B) WIfaH ™

(C) TR W (D) i e W
A new company cannot issue its shares:-

(A) At par (B) At premium

(C) Discount (D) Face value

46- 80T fQ T i &1 G i a3 & 912 iRl @ 8RO Wi &7 UV ERIARG
foar e & —

NGRS REESS (B) 1% Yoil @
(C) Usit dfra e (D) AT e Tl

The balance of the forfeited shares account after re-issue of forfeited shares is transferred to

(A) Statement of Profit & Loss (B) Share Capital A/c

(C) Capital Reserve A/c (D) General Reserve A/c
47-FO9F & —

(A) RUT b1 AT A (B) b b YHATIT YA

(C) ™ pT YATIT UYH (D)EI;TrﬁEBTEI'HTUTW

Debenture is :-
(A) Loan Certificate (B) Cash Certificate

(C) Credit Certificate (D) Capital Certificate
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48-RUTTH TN 1T BIAT § —

(A) 5%

(©) 12%

Debentures carry interest at :-
(A) 5%

(©) 12%

49- FOTIFERY Bl B —
(A) BT B W
(C) HTHT B oFER

Debenture holders are :

(A) Owners of the Company

(C) Creditors of the Company

50- FEROTAYT R0T9H Bid © —

(A) NI
(C) STgRferd

Generally Debenture are :-
(A) Secured

(C) Unsecured

51-2RU9H BT GfaheT & —
(A) <TM™

(C) &It

(B) 6%
(D) MR=Ta &=

(B) 6%

(D) Fixed Rate

(B) B & UTEH
(D) T B Yadd

(B) Customers of the Company

(D) Promoters of the company

(B) 373t GRIE

DERLEEIFRE]

(B) Partly Secured

(D) None of these

(B) IM™I2T

(D) =g
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Consideration of debenture is -
(A) Profit

(C) Interest

52- OIS AR TR NHTH @ § —
(A) STREITT STl
(C) AITHATA @It
Premium on redemption of debenture is-
(A) Personal A/c
(B) Real A/c

(C) Nominal A/c

(D) Suspense A/c

53-31fSpN 37T Frifeg o Wi & —

(A) TIdPT BT Sdb! Jarll & forg
(C) faemm™ efernRat &
Right share are issued to -

(A) Promoters for their services

(C) Existing shareholders

(B) Dividend

(D) Expenditure

(B) IR<Idd Tl

(D) ST @l

(B) o= et Bl
(D) SIRRH T4 BT

(B) Debenture holders

(D) All of the above

54- B B qi¥n RUIe SR &1 ST 8 —

(A) et &
(C) SfTrnRal &1

(B) 9GP I

(D) TSI BT
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An Annual Report of the company is issued to -
(A) Directors (B) Authors

(C) Shareholders (D) Management

55- ATt B Rale Hra=l &1 fbd a9 § g¥ga @1 ol 8 2

(A) TATABT BT THT (B) TTfSp ATRIROT T
(C) JaETh! BT FHT (D) S° & BIg &l

In which meeting of a company, director's report is presented?

(A) Director’s Meeting (B) Annual General Meeting
(C) Managers Meeting (D) None of these

56-HFAET BT Rerfer foavor HeT g™, 2013 {59 oIRT & d8d 99U fhd o 87
(A) 128 (B) 129
(C) 209 (D) 212

Under which section of the companies Act, 2013, the financial statements of a company is

prepared?
(A) 128 (B) 129
(C) 209 (D) 212

57-"9 M | B g w81 A § -

(A) BN Yarg favg (B) Vhg arE fig
(C) Tgfer faeiyoT (D) ¥9 =g fasg
“No Profit no Loss” point is called -

(A) Fund Flow Point (B) Cash Flow Point
(C) Trend Analysis (D) Break Even Point
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58-wAfaese g 99 =g &1 #ed &, o8 —

(A) T AN G G907 9 AfF 81 (B) B AN Bl (9T H FH B

(C) {e AT Gl faepl | el & (D) Bl AT Fel ] & SRER &

Break Even Point refers to that point where -
(A) Total costs are more than total sales (B) Total costs are less than total sales

(C) Total costs are half of the total sales (D) Total costs are equal to total sales

59-JgiRT gfrera &t o @ forg fe 9% @t AT e © P

(A) =g, ¥ (B) T ¥

(C) IR TS (D) I° & BIg &l
For calculating trend percentage which year is selected?

(A) Current year (B) Previous year

(C) Base year (D) None of these

60- Fr=ifeTiad ¥ X7 B STeRl Are] 3FUTT § -
(A)1:1 (B) 2:1
© 1:2 (D) 1:4
Which of the following is an ideal current ratio -

(A)1:1 (B) 2:1

< 1:2 (D)1:4

61- FATeT™ STUTT § —

(A) AR AT (B) Tehamefietar orgurd

(C) NI ETAT IUTd (D) TR U
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Operating Ratio is -

(A) Profitability Ratio (B) Activity -Ratio
(C) Solvency Ratio (D) Liquidity Ratio
62- TS JTTITT & —
(A) IMETIDT UTd (B) TN &THaT STgdTa
(C) Tparefierar argure (D) TH & BIg 7l
Current ratio is -
(A) Profitability Ratio (B) Solvency Ratio
(C) Activity Ratio (D) None of these

63- TH=T ATIT I & —

(A) TN TITd (B) T TJUTd
(C) NI ETAT JIUTd (D) Tehamefietar orgurd
Stock turnover ratio is -

(A) Liquidity Ratio (B) Profitability Ratio
(C) Solvency Ratio (D) Activity Ratio

64-Tf FTe] U 2 : 5 B T AT ST &1 AR 225,000 2 AT AT AHART B
RUNECRI

(A) % 10,000 (B) ¥ 12,000
(C) % 25,000 (D) % 15,000

When the current Ratio is 2:5 and the amount of Current Liabilities is ¥ 25,000 what is the amount

of Current Assets?
(A) 210,000 (B) 212,000
(C) 225,000 (D) % 15,000
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65- TN FERT § M BIeT & —

(A) BT JhS (B) ®dc AHS TG oHAGR
(C) VFe, a-ER T4 fauors Iy yfopqfat
(D) 39 | BIs &l

Liquid assets includes: -
(A) Only Cash (B) Only cash and debtors

(C) Cash, Debtors and marketable securities (D) None of these

66- FrfoRad & & &9 A SITeT IRl IHRT 8 7
(A) TTER (B) J&fera
(C) Tf (D) SUERR
Which of the following is more Liquid asset?

(A) Debtors (B) Stock

(C) Goodwill (D) Furniture

67-Ahd TR Goft aRme” Bl & —

(A) BRI TR (B) ToT aTe] ARt
(©) B I et (D) T ¥ BIE T
Gross capital employed is equal to -

(A) Total Fixed Assets (B) Total Current Assets
(C) Total Net Assets (D) None of these

68-f91 & & 9 HaTe Iy FE 8 ?
(A) T (B) PR BT f¥epT TR &1
(C) Iad (D) faamor =g
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Which of the following is not operating expenses?
(A) Advertisement (B) Loss on Sale of Car

(C) Salary (D) Distribution Expenses

69-fer=forRad # & 9 Wt dRer wHRT 8§ P
(A) I (B) X&fcrn
(C) W (D) <FER
Which of the following is liquid Asset?

(A) Land (B) Stock

(C) Building (D) Debtors

70- AMSTAGTT ST 1 AR ST ST & —

(A) 7o # (B) HTIROT fgdTdl H
(C) gfcrerer # (D) TG #
Profitability ratio is generally shown in:-

(A) Times (B) Simple ratio

(C) Percentages (D) Equation

71-Tf¢ ATe] THUTA 5 : 2 AR =Te] WK 250,000 B AT =Te] TIT © —
(A) % 25,000 (B) % 1,00,000
(C) 20,000 (D) % 40,000

If Current ratio is 5:2 and current assets are 350,000 then Current Liabilities are -

(A) % 25,000 (B) ¥ 1,00,000

(C) % 20,000 (D) 40,000
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72- ¥ T BT IR ) M | ST ST § -

(A) AXel STFHId (B) =Tef g

(C) TR Yol orguTd (D) SR § | FIg 8!
Quick Ratio is also known as -

(A) Liquid Ratio (B) Current Ratio

(C) Working Capital Ratio (D) None of the above

73-foRia faavor 8 8 —

(A) AT T2 (B) TITRIT =T
(C) rfafaRad qea (D) I° & BIg &l
Financial Statement are -

(A) Estimated Facts (B) Anticipated Facts
(C) Recorded Facts (D) None of these

74-91T Qd I @ H O S § -
(A) Tl Fpe Tt vd e (B) T SR YTl Td I

(C) T e Yd SR UITdt gd T (D) T8 & BIs 81
Receipts and Payments Account records -
(A) All cash receipts and payments (B) All credit receipts and payment

(C) All cash and credit receipts and payments (D) None of these

75-VNhS FAT8 Taavor SMemia 8 —

(A) IGTBT B APS AR TR (B) TTGIh+ & SIS IR TR

(C) g4t (D) T ¥ HIS T8
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Cash Flow statement is based upon :-
(A) Cash basis of accounting

(C) Both

76- %< A & —
(A) gR=ETe fpaTg
(ORESIERERIN
Cash Sales is
(A) Operating activities

(C) Financing activities

77- OIS BT Adhe § T B —
(A) foxfra forard
(©) fafare foram
Issue of Debentures in Cash -
(A) Financing activities

(C) Investing activities

78-]ps YAt faaxer duR fbar Sirar & —
(A) i FrgT g
(C) R FawRIt gRT
Cash Flow Statement is prepared from -

(A) Balance Sheet

(C) Additional informations

(B) Accrual basis of accounting

(D) None of these

(B) faferarer fapamd
(D) STH ¥ PIg el

(B) Investing activities

(D) None of these

(B) uR=re™ fhamd
(D) S7H ¥ PIg el

(B) Operating activities

(D) None of these

(B) ™ BIY @1 gRT

(D) SUYH wHl

(B) Profit & Loss Account

(D) All the above
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79- R ¥ B § —

(A) JFS BT AT (B) AFHE BT YANT
(C) DY H HHI (D) 79 H ®Ig el
Decrease in creditors is -

(A) Source of Cash (B) Application of Cash
(C) Decrease in fund (D) None of these

80-3PhS YaTs TaaRvT Hefdd & —

(A) TEIh HAFDG — 3 (B) oIGIh=T HIFh — 6

(C) TGIh= A — 9 (D) IElh= HFD — 12
Cash Flow Statement is related to -

(A) Accounting standard-3 (B) Accounting standard-6

(C) Accounting standard-9 (D) Accounting standard-12

g1-Fr=forRad & & B9 |1 Adbs dE T8l & —

(A) SFERT H BT (B) oIFERT # HH
OENEIREULE! (D) RIRT FHRwr &Y 9
Which of the following is not a cash inflow :-

(A) Decrease in debtors (B) Decrease in creditors

(C) Issue of shares (D) Sale of fixed assets

82-qde <l @Y IR # i BT gRomH BT ® ?
(A) JbS TN AT 8] B) JFHs H Ifg
(C) AP F HAI (D) 38 W PIg T8

Page 26 of 37



Increase in the amount of prepaid expense result in -
(A) No effect on Cash (B) Increase in Cash

(C) Decrease in Cash (D) None of these

83-VhS YT fazeiver foog o & forg Suarft & °

(A) FEIBTA (B) SEHTe

(C) AT PHTAE (D) AT STEHTAA
An analysis of Cash Flow is useful for which planning?

(A) Short term (B) Long term

(C) Medium term (D) Very long period

84- T & 4 B Fare fhametl ® Aol BIaT 8 ?

(A) JTIHR BT T (B) UTEHT | aell

(C) MIRImdRN BT FTHg A (D) 379 & 7+

Which of the following is included in operating activities?

(A) Payment of Income Tax (B) Collection from Customer
(C) Cash payment to suppliers (D) All of these

85-F 7 & 9 I a1y 78T § ?

(A) el (B) <T

(C) fewe &1 9wl (D) AT ffer
Which of the following is not an income?

(A) Subscription (B) Donation

(C) Sale of Tickets (D) Endowment Fund
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86- TR AMIIR® F el & foTy IrTSiiad AEwI Iodb & —

(A) gotrTe T (B) ST WIfey

(©) (A)Ter (B) I (D) ST | BT TE
Life Membership fees for non-trading Concerns is -

(A) Capital Receipt (B) Revenue Receipt
(C) Both Aand B (D) None of these

87- 3N o & MY oM TR AT BT HEd & —
(A) SAfSrerr (B) IR T
(C) IFTHIRT T4 (D) IH & |4
The excess of average profit over the normal profit is called -

(A) Super Profit (B) Fixed Profit

(C) Abnormal Profit (D) All of these

88- ST & UM & HIfgd Hed BT Hed & —

(A) T (B) F99

(C) M 4 (D) 37° & BIg &l
The monetary value of reputation of the business is called -

(A) Goodwill (B) Surplus

(C) Abnormal profit (D) None of these

89- Il FHRE ® qed # gfeg HEemdl ¥ —

(A) T (B) U g
(C) &I+ (D) S BIS e
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Increase in the value of fixed assets is termed as -
(A) Profit (B) Appreciation

(C) Loss (D) None of these

90- HTeTeR BT fearferar 8T fod YN & WHYT 6T JhN © ?

(A) Arfrard O (B) I N1 HHYHA
(C) <ITATTT ERT FHIY (D) 39° & BIg &l
Insolvency of a partner leads to which type of dissolution?

(A) Compulsory Dissolution (B) Dissolution by incidence
(C) Dissolution by Court (D) None of these

91-%¥ & figed W ARl & Yol @ 9= f5d o1 €

(A) TN W S ARIH | (B) 3ITERVT W & ARIH
(C) 9% W & ARTT | (D) =0T T & ARIH |
On dissolution of the firm, Partner's Capital accounts are closed through -

(A) Realization Account (B) Drawings Account

(C) Bank Account (D) Loan Account

92-37eT Yofl 1 aafds W § —

(A) IfeRT IiT (B) gohall ol
(C) TRId ot (D) Ffaer it
The actual amount of share capital is -

(A) Authorised Capital (B) Paid-up Capital
(C) Subscribed Capital (D) Issued Capital

Page 29 of 37



93-313NM B BV &b YRUMHE®RY TS HIdl & —

(A) F&Har Joil (B) Aferpc qofl

(C) rRfera it (D) IR FHRT
Forfeiture of shares results in the reduction of -

(A) Paid-up Capital (B) Authorized Capital
(C) Reserve Capital (D) Fixed Assets

94- 5T HTH BT oIl A Il & —

(A) TR Toh (B) IS gt
() (A) ¥T (B) =l (D) 9 & BIg 7TEl
Nominal capital is known as -

(A) Authorised Capital (B) Registered Capital
(C) Both (A) and (B) (D) None of these

95-ATIDN ‘Dbl HITATT HIHT STl % —

(A) 98T g (B) Y& I

(C) T & (D) SR H I BIg A8l
Payment of Income Tax is considered as -

(A) Direct Expenses (B) Indirect Expenses

(C) Operating Expenses (D) None of the above

96- AT AMMHR & R fJaxor § ot F#aT vd TR@! & s IRER AFT A7

g7
(A) 1 (B) 10

(C) 100 (D) 1000
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In a Common Size Balance Sheet, total equity and liabilities are assumed to be equal to which?
(A) 1 (B) 10

(©) 100 (D) 1000

97- TR TR | I 8T g ® —

(A) TR U5 (B) Jded =g

(C) IR fafeamT (D) fafder T eR
Liquid assets do not include -

(A) Cash in hand (B) Prepaid expenses
(C) Temporary investments (D) Sundry debtors

98- TTe] AR # efier & BT ®

(A) e = (B) ¥l

(C) T (D) 9T fau=
Current Assets do not include -

(A) Prepaid Expenses (B) Stock

(C) Goodwill (D) Bills Receivable

99-7fE fIHT 2 4,00,000 T HHT AN AFTT TR 25 FRRIT & AT Aol oI 3T
BN —
(A) 20% (B) 25%
(©) 30% (D) 40%
If sales are 4,00,000 and gross profit is 25% on cost then gross Profit Ratio will be -
(A) 20% (B) 25%

(C) 30% (D) 40%
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100- IS fe5Y 2 6,00,000 T IE M Z 1,50,000 BT T I[E I IIUTT BT —
(A) 40% (B) 20%
(C) 30% (D) 25%

If sales are 6,00,000 and net profit 1,50,000 then net Profit Ratio will be -
(A) 40% (B) 20%

(C) 30% (D) 25%

EUs — d / Section-B

ofg] SN 9T / Short Answer Type Questions
TR W 1 W 30 9% oY SoRig B | fhwl 15 U & SR 3| UAE WA @ ol

2 ofp fuiRa &1 15x2=30
Question Nos 1 to 30 are Short Answer Type. Answer any 15 questions. Each question carries 2
marks. 15x2=30
1- IR TR TSI B T & & & AT &7 § 2 2

What are the two important sources of income of not-for profit organisations?

2- IT—FY W B TR fA2ea gdqr | 2

State four features of Income and Expenditure Account.

3. Greer @Y 2 favwdre 9drd | 2

State two features of Partnership.

4- T U 9T 8 ? 2

What is sacrificing ratio?

5- @It @1 77 foRivaR) 9ani | 2

State two features of goodwill.
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6- HFE Bl GRETET IR |

Define Company.

7- fafdre e w1 B ?

What is specific donation?

8- TR Foikg &1 fhvsl =R d1dl BT Sl B |

State any four contents of Partnership Deed.

9- T U HT G ford |

Write the formula of sacrificing ratio.

10-TfST STOTT ¥ oMY FAT TSRS & ?

What do you mean by Gaining Ratio?

11-ael @I & 3R I 9IR favar e & 7

When and why a Realization Account is prepared?

12-9dT 3731 o7 & ?

What is equity share?

13-2%0T95 & BIg & YbR g |

Name any two types of debentures.

14-FrI=NeT Yo | o9 T FESKT B ?

What do you mean by working Capital?

15-%Slh IITaT ITqATd FT & 7

What is Stock Turnover Ratio?
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16-Jps gdTs foavor @ § ? 2

What is Cash Flow Statement?

17-99¢T A9RET o7 © P 2

What are Liquid Assets?

18-TR 3T &1 g ford ? 2

Write the formula of Liquid Ratio.

19-"fasTo AHISTG 99TaT 8° 9 ? 2

“Advertisement is social waste” How?

20-Tf¢ =Te] 31U 6 : 2 3R ATl FHIRTAT 50,000 B I ATe] <MIT & — 2

If Current Ratio is 6: 2 and Current Assets are T 50,000 then Current Liabilities are.

21-31e] TR Td aTe] TR & §—al STER Afdhd oY ? 2

Mention any two examples each of Current assets and Current Liabilities.

22-37371 BT BYOT T & ? 2

What is forfeiture of shares?

23- Gl =l fhareit & Ads 3= Ydlg & Pls el Sl gdid | 2

State any two examples of each inflow from Operating Activities.

24-faferm T et fohametl @ Yibe 9f2Uars & dis < S<EN0l 9dd | 2

State any two examples of Cash outflow from Investing Activities.

25-gf¢ gl TR 24,38,000 3R =T T 287,600 B Al ATe] IMIT FHl ST
&1 freeT ufRre & 2 2

If total liabilities stand at X 4,38,000 and current liabilities are X 87,600, Calculate percentage

of current liabilities to total liabilities.
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26-FH T o T 7 7 2

What is Surrender value?

27-1R P A< fHd Hed B ? 2

What is non-cash item?

28-37fEIhR 3 RIT B ? 2
What is right share?
29-FEIEN & 3TBII YU & S BRI g 2

Mention two reasons for the retirement of a partner.

30-3THTY TS o7 & ? 2

What is a not- for profit organisation?

el STRIT 9T/ Long Answer Type Questions

39 AT 31 ¥ 38 ddb SH ST 2| fhsl IR Ul & SN < | AP U3 B

forg 5 ofp faeifRa €1 4x5=20
Question Nos 31 to 38 are Long Answer Type. Answer any four questions. Each question carries 5
marks. 4x5=20
31-3FAT AT Ud aAifIaR fF H TR WE o | 5

Distinguish between Equity share and Preference share.

32-%1fd T RN By T I Bl AT B dlel BRBT BT qui BV |

Define goodwill and describe the factors affecting the value of goodwill.
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33-W1fd Ud T @I QI S—agy &Il H TR 9T |

Distinguish between Receipts and Payments Account and Income and Expenditures Account.

34-JBE YaTE fIeR0T & HAEd HT IU BN |

Describe the importance of Cash Flow Statement.

35-fforRaa # & =re] SRl Sid &N —

fofer oFerR —  %64,000
CURCEE — 24,000
Frieier goit —  %12,000
Calculate Current Assets from the following —

Sundry Creditors - % 64,000
Bills Payble - 324,000
Working Capital - 212,000

36-uce fofo o1 arel UREFIfAT Td =T <aamen &1 Rfy fr=fafad & —

faeRor - 2023 — 2024
IR — 20000 — Z15000
SRR — 210000 — 8,000
g o —  %6,000 — 8,000
g < I — %8000 — 27,000

¥ & IRM FHE DI 50,000 B B g8 | FAeH fhameil ¥ Adbs Faw® B
TOMET N |

The following are the position of current assets and current liabilities of Patel Ltd. .

Particulars - 2023 - 2024
Debtors - 20,000 - T15,000
Creditors - 210,000 - Z8,000
Bill Receivable - 26,000 - %8,000
Prepaid Expenses - % 8,000 - 7,000

The company incurred a loss of ¥50,000 during the year. Calculate cash flow from operating

activities.
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37-97, T TAT H UH HH H AISEGR 2, Sl oM Bl 4 : 313 D AU # fIaRka
TS | 142024 B IBH BH o fAged o1 o a9 e &1 o @
GOl 31,25,000, ‘9 BT Yofl 345,000 AT | B Yol 315,000 (M) AT off | IFER
323,150 TAT AHS BRI # 33,920 off | AR | 144,910 991 g IR fawes
T % 1,860 BT | 3O UK I We ©Y A fa@d g7 9ge! @iar 991 | 5

‘A’, ‘B’ and ‘C’ were partners in a firm sharing profits in the ratio of 4:3:3. On 1-4-2024 they
decided to dissolve the firm. On that date A’s capital was T 1,25,000, B’s capital was T 45,000
and C’s capital was T 15,000(Dr.). The creditors amounted to ¥ 23,150 and cash in hand was %
3,920. The assets realised T 1,44,910 and the expenses of dissolution were T 1,860. Prepare

realisation account and show your workings clearly.

38-1 MU, 2024 P AT, Thex s0IT fafies & udd 210 dTet 500 e & aRG
o | THH U YT & & <R | A fBar o7 | S IR @1 Hared! @ |41 |

U U9 SffoF AT HARE 22 TIT 4 U Y B W W A gHN O B BRI

AP 3T BT BIOT B o7 TAT| 1 A, 2024 BT Y I IM FAR Bl 24,500 H

uied w9 H g9 fHHT e T R @) 3Rl | g9er U9 O A @

g g orE yfaftedt o | 5

On 1st April, 2024, Satyapal was the holder of 500 shares of 10 each of Scooter India Ltd. He
has paid ¥4 per share. At a meeting of the Directors held on that day his shares were forfeited
for non payment of the first and final Calls of ¥ 2 and ¥4 per share respectively. On 1st May,
2024, these shares were re-issued fully paid to Ram Kumar for ¥4,500. Give the Journal entries

for recording forfeiture and re-issue in the books of the company.
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