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gderfefat & fau <21 / Instructions for the candidates :

1- Temeff OMR SR U5d WX 30T Yo qRAET HHid (10 Dl &) 1aed fore |
Candidates must enter his / her Question Booklet Serial No. (10 Digits) in the OMR

Answer Sheet.

2- TerT TIRIIT U Iea] A Bl SR < |

Candidates are required to give their answers in their own words as far as practicable.

3- TIR SR 'R W Y gY e e Aifde & 2|

Figures in the right-hand margin indicate full marks.

4 U BT I Yddb U b ol qRenfai o 15 e &1 ifakes wwa far a7 |

15 minutes extra time have been allotted for the candidates to read the questions carefully.

5. gg U U g Wusi # fdvh & — WUs—3 Ud Woe—4 |

This question booklet is divided into two sections — Section-A and Section-B.

6- TUS—3T H 100 TS Uy 2, R A frdl 50 Ul &1 SR <A1 ifard 21 50 weAl
W JfFH BT IR T W TIH 50 BT & JAid BFT| TS & forg 1 fw FeilRa 2|
DT IR <7 T Iuetel FRT T OMR STR—U3a # QU 7T W1 fadweq &1 et / Brel
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dfeT U7 9 W1 o | fdl Wl g R @ garse R/ aRel Ueri/ &is /AR 3nfe &1 OMR

SR USSP § GANT BT 9T 2, 30T I UROMH T[T 81T |

In Section — A there are 100 objective type questions, out of which any 50 questions are to
be answered. If more than 50 questions are answered, then only first 50 will be evaluated.
Each question carries 1 mark. For answering these darken the circle with blue/black ball pen
against the correct option on OMR answer sheet provided to you. Do not use whitener/liquid/

blade/ nail etc. on the OMR answer sheet otherwise the result will be treated invalid.

Yus—q H 30 oY SN WA B | Y & foy 2 fw FuiRa 8 R & fogl 15 yemt
BT IR A7 a2 | g9 IffaR<h g9 woue § 8 <1 Sy usH oA R 2, Uyl b
U 5 afp MYiRT 2, NH O fbel 4 UTAT BT AN <7 SFFary 2 |

In Section-B there are 30 short Answer Type Questions. Each carrying 2 marks. Out of which
any 15 questions are to be answered. Apart from these, there are 8§ Long answer type

questions, each carrying 5 marks, out of which any 4 questions are to be answered.

fPd UBR & Selagid SUSRET BT YT gofqar afsta & |

Use of any electronic equipment/device is strictly prohibited.
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EUs — 3 / Section-A
TS YT / Objective Type Questions
Yo W7 1 W 100 Th B YIG Y B AT IR o 7 W €, R 9 @
TE B | 309 ERT g9 Y WS fAded B OMR e W RIfed #Y | dadt 50 Gl B
B SN < | 50 % 1 =50

Question Nos 1 to 100 have four options each, out of which only one is correct, you have to mark

your selected option on the OMR sheet. Answer any 50 questions. 50x 1=350

1- T% ®Y I BT B o refere o vy awg § ?

(A) A 3feRA (B) &fte e
(C) TSI JFefRTe (D) S &

The price of a cup of tea is the subject matter of which economics?
(A) Macro economics (B) Micro economics
(C) International economics (D) All of these

2- IOTN el § TS foharpaul &7 ¥a=ag fbdd N1 8iar & ?

(A) TRPR (B) ®HHT TA

(C) TERTTT Bl (D) ST &

In the market economy, economic activities are coordinated by?

(A) Government (B) Price Mechanism
(C) Multinational company (D) All of these

3- TRie fafdt 89R oTed © IT Rl — SHGT fazelyor fhw felemd & ercifa siar
27
(A) FHE 7oy (B) Tt 3NefH

(C) TR 3R (D) 3TTETdH AR
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‘Are the economics processes favourable to us or not’ under which economics is the analysed?
(A) Macro economics (B) Micro economics

(C) Mathematical economics (D) Normative economics

4- 98 T e R T aRgell &1 WRied vd famy &1 & wa &

PHEATT & 7
(A) TIeH (B) TMUR
(QCININ (D) AN

What is the system by which people buy and sell goods called?
(A) Tourism (B) Business

(C) Market (D) World

5. HIEd Hbdd T <A § ?

(A) T DT ATUET YRl (B) aX P! ATUE HHI
(C) SIS U SUHNT H ARSI BT ATTZTHT
(D) $7TH &1

What does the price indicator show?
(A) Relative abundance of good (B) Relative scarcity of good
(C) There is a need for adjustment in production and consumption

(D) All of these

6- IcUTe HHTGHT dh DI STl FIT Bl & 7
(A) TP (B) ZEOHD

(C) T (D) 3H
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What is the slope of production possibility curve?
(A) Positive (B) Negative

(C) Zero (D) Infinite

7- 39 W B |awRi BT S0 H o ® ?
(A) T garel (B)
(C) ST (D) Taaferear
Which of these comes under the category of services?

(A) Food articiles (B) clothes

(C) Water (D) Medical treatment

8- SYART &) TV AfH AT H Iefad &) AQ I FaeRe vy (i emfa)?
pEC I

(A) JTTTARRT BT BT TAT (B) STINT &I T
(C) AT BH BT THR] (D) T8 T

‘Should consumption goods be produced in large quantities or investment goods (Machines etc)?’

What is this?
(A) Central Problem of economy (B) Problem of consumption

(C) Problem of making profit (D) All of these

9- e FHUT & HEgH W UX) SIS BT HHSH BT I FT § 7
(A) fie refRme (B) A Sfefeme
(C) ARIET IR (D) TR =TeT
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What is an attempt to understand the whole economy through economic aggregates?
(A) Micro economics (B) Macro economics

(C) International Economics (D) Our ignorance

10- ‘271 fAfddT B8 BRI BN B ? SHBT ey fhad gry fFar orar g ?

(A) APRIHD AR (B) AP MR
(C) dpTcaD fagersor (D) S DI 7Tl

‘How do economic processes work? — it is studied under which?

(A) Positive Economics (B) Normative economics
(C) logicial analysis (D) None of these

11-89 T dsall (x] X2) BT HUE S SUHIGT IHE STTR AT OR 9 T |
R AHdT 8, T HEATH & 7
(A) 9 ¥ (B) oTe wfeer
(C) HeT ¥ (D) (A) T (B) B

What is the collection of all bundles that a consumer can purchased from his income at current
market price is called?

(A) Budget Set (B) Budget Constraint

(C) Price Set (D) Both (A) and (B)

12-TfS 99T XD pyxy + pox, = M B AT X- ATES T BT 2

M M

(A) % /p, B) /p,
P - -

© "/p, (D) §T PIE el

If p1x, + p,x, = M is the budget line, then what will be the X-interecpt?
M M

(A) % /p, B) /p,

© P p, (D) None of these
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13-991¢ X@T &I BTl T g 2 fF Ima axg 1 & Axy SHIS BISHR IR 2

BT fra (Ax,) AT HT PR FH-T & ? I8 A9 & —

( A) b1 /P2 (B) b2 /P1

© ~Pyp, ) "%/,

A budget line indicates how many units of good 2 (Ax,) the consumer can purchase by giving
up (Axy) unit of good 1 ? That quantity is -

( A) b1 /P2 (B) b2 /P1

© ~Pyp, ) %/,

14- I 997 @1 H G 1 H DI I B, oA AT IO @1 BT IS (F9oran) 7 a1
aRae s ?

(A) 9T STRAT (B) TS SR
(C) BIs gRadT =&t 8

(D) I & eI T4 goic NET H PIg A T8 7§

If the price of commodity 1 in budget line increases then what will be the change in the slope of
a new budget line?

(A) Will increase (B) will decrease

(C) There will be no change

(D) There is no relation between the price of the good and the budget line

15- R g% W Rerd ssal & ufd Susiedr —
(A) GeTIT 3BT & (B) deel ¥Edl ©

(C) TRER AR (D) S DI 7Tl
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For bundles lying an indifference curve the consumer is-
(A) Biased (B) Indifferent

(C) Inconsistent (D) None of these

16- ST Ish Y STl WA T Bl § 2

(A) EOTTHD (B) HaT g @1 IR It
() BT §% (D) T &1

What is the slope of indifference curve usually?

(A) Negative (B) Convex to the origin

(C) Decreasing (D) All of these

17- 312 H AN SYHIGA] DT ST fdd /T STl & °

() I (B) FfaereiieT

(C) Tl (D) Tt (farg)

In economics what type of a person a consumer generally considered to be?
(A) Fool (B) Rational

(C) Clever (D) Confused

18- forell axg @1 AT S99 & e 3ragd R AR &l 8 2

(A) T BT DI (B) SUHIGT &I AT
(C) SYHTTTT B el (D) T8 T

The demand for a commodity depends on which of the following factors?
(A) Price of the commodity (B) Income of the consumer
(C) Taste of the consumer (D) All of these
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19-917 T35 fhas $a Fder 37 geriar § ?
(A) T & Hed UG ANT BT A
(B) SUYHIGT 1 AT TG I B AT B AT
(C) SYHIGT BT AfBIT T AT BT AT
(D) 39 Pl 81
The demand curve shows the relationship between?
(A) Price of the commodity and quantity demanded
(B) Consumer’s income and quantity demanded

(C) Consumers’s taste and quantity demanded

(D) None of these

20-S9 B 91T B 9 &1 Iuaie § ?

(A) AT Y (B) =fear (fFeredia) avgy
(C) Fr vy (D) 37 Y

Which of the following is an exception to the law of demand?

(A) Normal goods (B) Inferior goods

(C) Giffen goods (D) All of these

21-Teh g d1T 9p BY STl BT &1 fdavor 7 8 2
(A) B fdg W |E=

(B) 4T et UR STelT—aTeT

(C) EB gl W I T—rerT Td o fIgel R ¥9

(D) &FTHB
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What is the correct description of the slope of a linear demand curve?
(A) Same at every point

(B) different at all points

(C) Different at some points and same at some points

(D) Positive

22-If¢ IUHIET &) B oG @ U WY ge Wl &, o A6 9% ® T gRadE
BITT?

(A) IRfT TR RBoe B (B) TR @R Rue o

(C) SR BT AN Rge Hm (D) RBHe F& B

If the consumer’s taste for a product declines, what change occurs in the demand curve?
(A) Will Shift leftward (B) Will shift rightward

(C) Will Shift upward (D) Will not Shift

23- JTT—3TeNT I} & AT ART Ghl bl Silew ¥ &7 9T 8idl & 2
(A) 9fF T (B) WU a5
(C) T ash (D) STSTR | @b
What is obtained by adding the horizontal demand curves of different individuals?

(A) Supply curve (B) Revenue Curve

(C) Cost Curve (D) Market Demand Curve

24-37H W 59 a%g @ AT B A UH W D (e, > 1) 8 ?

(A) @TeT garel (B) IRASI D I

(ORESUNSINEIRCESY (D) S8 &
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Which of the following goods has elasticity of demand greater than one (e; > 1)?
(A) Food Articles (B) Comfort goods

(C) Luxury goods (D) All of these

25-37H ¥ fHd HRP BT 89 JTHbId § 8 gRakid #Y Fhd & ?

(A) AH (B) ING WS

(©) fremg (D) 7RI / SR
Which of the following factors cannot be changed in the short run?

(A) Labour (B) Fertilizers

(C) Irrigation (D) Machine / Tractor

26-~L I B q = f(xy, %,) ¥ 5 Teb BT ARG BT & ?

T Axy

(A) AT IATS BT (B) AT SUTE Bl
(C) B SIS Bl (D) T ¥ PIE e
AA—:l defines which component of a production function g = f(x,Xx;) ?
(A) Average Product (B) Marginal Product
(C) Total Product (D) None of these

27-37H 9 f aF BT AMHR ‘FeeT U’ MFA BT 8Iell & 2
(A) I ST (B) el ST
(C) ST Sere (D) (A) Td (C) THT
The shape of which of these curves is that of ‘inverted U’?

(A) Marginal Product (B) Total Product

(C) Average Product (D) Only (A) and (C)
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28- &l RGN ARTH (TVC) =? S8l Fol @I TC Ud Gl ReR AT TFC & ?
(A) TC — TFC (B) TC + TFC
(C) TC + TFC (D) TC x TFC
Total variable cost (TVC) = ? where Total cost is TC and total fixed cost is TFC?
(A) TC — TFC (B) TC + TFC

(C) TC + TFC (D) TC x TFC

29-If¢ I B | HRBI Y AT A t o1 gfg By R f9fa & t o gfg axch
g d 39 URUmM &1 g1 9H < 2

(A) U9 BT T ufawd (B) AT 9 BT gfhe
(C) Rer 99 &1 gfawd (D) 3TH B 81

If the output increases t times when the quantity of factors in the production function is increased

‘t’ times, then what would this result be called?
(A) Decreasing returns to seale (B) Increasing returns to seale

(C) Constant returns to seale (D) None of these

30- 37 RN TINTA b 6T 9T 3ITHR Bl © 2

(A) Sc<T S (B) FHRANIT T

(C) U ATHR (D) JIIATHR IR

What is the shape of average fixed cost curve?
(A) Inverted S (B) Horizontal straight line

(C) U shaped (D) Rectangular Hyperbola
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31-39H PIF 3fcUbTel dsh ‘U ATHR BT 8! 8IdT § 7

(A) HTT NI a5h (B) 390 oTTd ash

© g Rer oImd Ih (D) had (A) U4 (B)
Which of these short run curves not ‘U Shaped’?

(A) Marginal cost curve (B) Average cost curve

(C) Average fixed cost curve (D) Only (A) and (B)

32-3NId NI dsh fhaehT I & 2

(A) 3T ReR aFTa (B) 3T aRa<it arTa
(ORSIGISASIUS] (D) BT (A) T (B)
The average cost curve is the sum of what?

(A) Average fixed cost (B) Average veriable cost

(C) Marginal cost (D) Only (A) and (B)

33-378 P I ‘Sec U’ 3MMBR BT 81 8laT & 7
(A) AT SIS T3h (B) 3T SIS Tsh
(C) Bl ST dsh (D) S 1
Which of the following is not shaped as ‘Inverted U’?

(A) Marginal Product Curve (B) Average Product Curve

(C) Total Product Curve (D) All of these

34-TfT f(txy, tay) > t.f(xq,x,) AT T B T & UfABT BT T2 & 2 (TE ¢ > 1)
(A) T (B) Rer
(C) BT (D) S7H ®Ig T8I
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If f(txq, tx,) > t. f (x4, X,), then which returns to seels does it depict? (Here £ > 1)

(A) Increasing (B) Constant

(C) Decreasing (D) None of these

35. 3TcUdhTel WHId SINTd &1 Ha) GRS & —
(A) AR AT /A g (B) | A /g
(©) (q1 R B ANT)—(@;-1 TR Fl @FTE) (D) (A) Td (C) T

The correct definition of short run marginal cost is?

(A) A Total cost/Aq (B) Total cost/q

(C) (Total cost at g;) — (Total cost at g;-1) (D) Only (A) and (C)

36-Tohd ITOTR & 319 B Il © ?

(A) 9o gfcreert (B) UHTRIGR
(C) JTHTRIHRN (D) S8 &

In which market there are many firms?

(A) Perfect competition (B) Monopoly

(C) Oligopoly (D) All of these

37-3i9d AU = T Hurf = 2
(A) q (B) p xq
©) p+gq D) p
Average revenue = Marginal Revenue = ?
(A) q (B) p xq

©)p+q D) p
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38- Tl T BH & oA SFIfAHTHDHIT B oI raegesds I o7 8 2
(A) AT AT = A _TRTH (B) AT ATd = SR $IAd

(C) T AT = AT AT (D) BT (A) 3N (B)
What is the necessary condition for maximisation of profit of any firm?

(A) Marginal Cost = Marginal Revenue (B) Marginal Cost = Market Price

(C) Average Cost = Average Revenue (D) Only (A) and (B)

39-If ot UfEfier 9o # aa 6 B @ i aRedlt o & =gaas fawg
§ HH B SQ AT T BAI?

(A) BH STes STNT YT (B) BH STeH §g Bl

(C) BH Bl I BN I OISl 8T (D) Bdal (B) AR (O)

What will happen if the price in a perfectly competitive market falls below the minimum point

of the average variable cost of the firm?
(A) The Firm will continue production. (B) The Firm will stop production.

(C) The Firm will incur loss by producting. (D) Only (B) and (C)

40- AT I BT Tl GRHTST T 8

(A) T& TG BT AT AN 2 | (B) TE BH BT ~ATH AU o B |
(C) I8 B NI I o1 H AT Bem 2|
(D) 375 T

What is the correct definition of normal profit?
(A) It is the opportunity cost of inputs (B) It is minimum expected profit of the firm
(C) This is included in the calculation of total cost

(D) All of the these
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41- W W |/ 9 BT git g B IR T e § 2

(A) TR TR (B) Fi BT AR
(OKICIRSIE (D) BT (A) 3N (B)
In which direction does the supply curve of a firm shift due to technological progress?
(A) Rightward (B) Downward
(C) Leftward (D) Only (A) and (B)
42-
a7 (price)
pU —_—— S
|
|
I
| .
O q, AT (quantity)
5

sfag R ot 9% & FHT A (e,) BT A RIT &7

(A) es=0 B) es=1

(C) eg <1 (D) eg>1

What will be the value of price elasticity of supply (es) of the supply curve point S?
(A) es=0 B) es=1

©) es<1 (D) es> 1

43-358 ¥ fh¥ IOTR @1 BH ST WhRG 8l 2?
(A) UBIEDBR (B) 3TATEIHTR
(C) gof gfcreert (D) THTRIGTS wffrar
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In which of the following markets is a firm a price taker?
(A) Monopoly (B) Oligopoly

(C) Perfect competition (D) Monopolistic competition

44-7ot gforedt ToTR # 5 9IRe g7 origes ) fosam oTar &7
(A) TRHR (B) G=T TIer
(C) "STT BT (D) ISR T

In a perfectly competitive market, which forces remove disequilibrium?

(A) Government (B) Visible hand
(C) Invisible hand (D) Market mechanism
45.
i (price) SS (@I P\ Supply Curve)
Pe 7

HAT T (Demand
Curve

A HIAT (quantity)

JfEEAT B Rfy & IR Teg (p,,) IR FIoT B BECA(p,) D I R HeT
BITTY

(A) Pe > Pm (B) Pm = Pe

(C) Pm > Pe (D) Pm = Pe
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What will be the relation between market price (p,,) equilibrium price(p,) in case of excess

demand?
(A) Pe = Pm (B) Pm = DPe
(C) Pm > Pe (D) Pm = Pe

46-TfS AN I I IR Ride oxar 2 R gRi g 1 arff IR Rige F=ar & o
A AT H g1 gRacH g ?

(A) FH TN (B) gfg =rh
(C) JraRadia <= (D) S ®Ig

If the demand curve shifts leftward and the supply curve also shifts leftward, what will be the

change in equilibrium quantity?
(A) It will decrease (B) It will increase

(C) Will remain unchanged (D) None of these

47-

SSs gfd as (Supply Curve)

i {prig;=

Pe [
pO

HT g (Demand
Curve)

HIET (quantity)

s B foeaw feiRa qog ® ? (e <)

(A) p* (B) Pe

(©) p° (D) T ®Ig T8I
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Which of there is the Minimum Support price?
(A) p* (B) Pe

(©) p° (D) None of these

48-Tf¢ IR H 7 BT FJo 7 (p,) © IR Soaad FRIIRT BT ppyg, AT R

@ gHHE | 9T I T TE BT Hed BN P
(A) pmax > pe (B) pmax < pe
(C) pmax = pe (D) pmax 2 pe

If the equilibrium price of wheat in the market is p, and the price ceiling is py,q, then what will
be the price of wheat sold in the ration shop?

(A) pmax > pe (B) pmax < pe

(C) pmax = pe (D) pmax 2 pe

49-TH | DI THIRIBR TR BT AT I 27

(A) Tl IHTEHh (B) 9 &1 e MU= axg 7 &
(C) =T BH BT IIOTR H Jo¥ TR Uiqeer (D) S99 ¥l
which of the following a necessary condition of a monopoly market?
(A) Single Producer (B) Absence of near substitute for the good

(C) Restriction on entry of other firms into the market

(D) All of these

50- AR TR ® 3fa |UTf (AR) Td W WUIG(MR) & &9 91 Heel
BIaT 87

(A) AR = MR (B) AR < MR
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(C) AR >MR (D) AR -~ MR >0

What is the relationship between average revenue (AR) and Marginal Revenue (MR) in a

Monopoly Market?
(A) AR=MR (B) AR <MR
(C) AR>MR (D) AR—MR >0

51-HaT WHIfeT forer erelemes &1 fawy awg &7

(A) T AT 7R (B) JIARTET 3NH
(C) e Tl (D) FHE 3feRTH
Inflation is the subject matter of which economics?

(A) National income Economics (B) International Economics
(C) Microeconomics (D) Macroeconomies

52- forslY erefegawen & faf=t IR THFAT & Fol IAEH, BT WR TG AR
P WR P S HET G BT 27

(A) e (B) X T
(C) fo=uer (D) 99 3IIE

What is the relationship between the total output, price level and employment level of different

production units of the economy?
(A) Close (B) Distant

(C) Absolute (D) Everything is disconnected

53- Al srefemes # fofaeal @ v &1 T Hear 87
(A) e TamRET w1 aRfaeT (B) ATdSIIeh Mmagadraral &l gfl

(C) ST BT BTl (D) T8 T
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What does a decisionmaker try to do in macroeconomics?
(A) Deployment of economic resources (B) Fulfilment of public needs

(C) Public Welfare (D) All of these

54-FBTHST B SN 1929 T 1933 & 1 JARBI H RIS <% 3 Yfed F I3
fra ufderg &1 g o ?

(A) 6% (B) 12%
(C) 25% (D) 33%

During the great depression between 1929 and 1933, the unemployment rate is the United States

of America increased from 3% to what percent?
(A) 6% (B) 12%

(C) 25% (D) 33%

55-399 DI FAE IIoTR B! AfREdar (SiRa\)dT AT Hrar 87
(A) 4 mfern (B) STafer
(C) #H (D) SEH!
Who among the following faces uncertainty (risk) in the resource markets?

(A) Land owner (B) Capitalist

(C) Labour (D) Entrepreneur

56- st fawr foe e &1 o 57
(A) TRBRT &5h (B) STE &7k
(C) 91 &FF (D) (B)Wd (C) &I
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Capital investment is a function of which sector?
(A) Government Sector (B) Production sector

(C) External sector (D) Both (B) and (C)

57-2R® (Ged) s79 & {9 IR TR 1 &7
(A) fafa w (B) Toit faer w®
(C) ATITT TR (D) FETTS WX
Tariff (customs duty) is levied on which of the following?

(A) On export (B) On Capital investment

(C) On Import (D) On Inflation

58- NG DT refgwer g7

(A) 9T (B) el

(©) fac=l o & fere s (D) TR
what kind of economy is India?

(A) Closed (B) Open

(C) Closed for foreign investment (D) Protected

59-3T9 &1 Y fahT T X W 51 I & S0 1 #ed 87
(A) IS &) (B) AT &l TN
(C) 9™ Pl <X (D) T BT &
What is the rate at which labour is bought and sold called?

(A) Rate of Interest (B) Wage Rate

(C) Rate of Profit (D) Rate of Rent
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60-IRAR (ToheT AP SYHRPT) BH—db | i fofg o 87

(A) STHIT (B) S

(C) BN [T B (D) ST T

What economic decisions does the household (A single individual consumer) make?
(A) Consumption (B) Saving

(C) to pay taxes (D) All of these

61-39 B fePHIe SUARHT I 87

(A) It (B) FeRg
(OIS REE
Which of the following is durable consumer good?

(A) Roti (B) Butter
(C) Ladyfinger (D) Fridge

62- SUBRITTY YFHT A UT< HUGT FIT HEARN 57

(A) STTe (B) &
(©) (D) A
What is the wealth received as gift from the nature is called?
(A) Forest (B) Farm
(C) River (D) Land
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63- V1 g RTe@T Sifc ST SUHRGT ERT T SIar & 9T dgah &7

(A) AT TR (B) Tl HIST

(C) 3iftF =R (D) T8 T

What are those goods which are ultimately consumed by the consumer called?
(A) Intermediate Goods (B) Raw material

(C) Final Goods (D) All of these

64-TMER, T dUT ARG WA RTdhT SYHRAT eRT Y fhar er 8, S o

HET B 7

(A) ot awgy (B) et vy

(C) SHHIT Y (D) T & T T

What is the food, clothing and entertainment services that are purchased by consumers, called?
(A) Capital goods (B) Intermediate goods

(C) Consumer goods (D) None of these

65- ST P X B AN TS 999 IT ga 94 H IUINT fbg 9 § fhar rar

g ?

(A) IofvTa o & ©u | (B) SUHIT I & ©U H

(C) 3ifcr g & ®9 A (D) eI I B ©U H

In what form are steel sheets used for making. motor vehicles or utensils?

(A) In the form of Capital goods (B) In the form of consumption goods
(C) In the form of final goods (D) In the form of Intermediate goods
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66-Th I &Ny NfTaRl ¥ HReb VIV fba &= gnT g fbar orar 8 ?

(A) BHT &I (B) TRPR BRI

(C) 9RaR g1 (D) T | P &
In three sector economy, the factor services is provided by which sector?
(A) By Firms (B) By Government
(C) By Household (D) None of these

67- AT § TG UshH H -7 grord il & 2

(A) SYAIHT IRt Td AdwRl &7 (B) HR® ATT—aT¥, AoTgy] ST |
(C) YotrTar avgert @1 (D) T &

What is produced by production process in the economy?

(A) Consumer goods and services (B) Factor income- Profit, wages etc

(C) Capital goods (D) All of these

68- STAJNT & TNTEH BT TIRSTHE a7 HEATT © 7

(A) T (B) TSI
(C) AT (D) <™
What is the remuneration for entrepreneurial contribution called?
(A) Rent (B) Interest
(C) Wages (D) Profit

69-3T% & fobwr foraer | daar AfaRes =5 7w &1 gord 8 & ?
(A) Fpol faer (B) 9T BN
(C) g faw (D) 37° & BIg &l
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Which of the following investments creates only additional new machine?
(A) Gross Investment (B) Depreciation

(C) Net Investment (D) None of these

70- s & favg # @7 e § 7

(A) TE Gl T © (B) TE oI HbIT &
(C) I8 IRAAP URRRITOAT g &1 YaTs &
(D) 38 T

What is true about depreciation?
(A) It is replacement expense (B) It is an accounting concept

(C) It is flow of actual replacement expenditure (D) All of these

71-afe Sa@res fafi(A), ma faft(B) vd @ fafy(C) | & < & SdeT &1
Hogip+ fbar Wy @ 51 B9 A8l § ?

(A)A>B>C (B) A<B<C
(C) A=B=C (D) A<B>C

If the production of a country is evaluated by the production method (A), income method (B) and
expenditure method (C), then which of these is correct?

(A) A>B>C (B) A<B<C

(C) A=B=C (D) A<B>C

72-399 HF g fAfY §RT Adhel TR STTE(GDP) UM &1 TSh 8] & 7
(A) SUHTT (B) fHrawr
() Faa frafa (D) AT
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Which of the of the following is not a component of Groos National Product(GDP) calculation

by expenditure method?
(A) Consumption (B) Investment

(C) Net Export (D) Wages

73-31mg fafer §RT Wbl TR IUTE ! Al T[0T & —

- HH A — %A B
AT - 20 - 60
™ - 30 - 90
(A) 50 (B) 150
(C) 120 (D) 200

The correct calculation of GDP by income method is -

- Firm A - Firm B
Wages - 20 - 60
Profit - 30 - 90
(A) 50 (B) 150
(©) 120 (D) 200

74-AIF ARTd WR Adhel TRl SIS (GDP) H ¥ IR HIAd TR GDP &1 37Ul a7
T ST & ?
(A) T B9 (B) 3TTTE B
(C) Taat 3rvcaer & (D) SYa™

What is subtracted from Gross Domestic Product(GDP) at factor cost as compared to GDP at
market price?

(A) Depreciation (B) Indirect Tax

(C) Net Indirect Tax (D) Subsidies
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75-Ife Afed FHal TR IEE GDP 2 IR IR<dd AFHA BNl SAIE gdp & of
AP TR, ST TaEDIT FIT BT 7

GDP GDP
(A) ng (B) pr x 100
() L2 (D) (A)TE (B) &Y

GDP

If monetary gross domestic product is GDP and the real gross domestic product is gdp then what

would be the gross domestic product deflator?

GDP GDP
(A) ng (B) mTp x 100
(€ Z2 (D) Both (A) and (B)

76- 908y ® oy o H=w &1 B 5 v # gar § ?
(A) AT (B) HURT
(C) 9 I (D) a1
In what from does accumulation of wealth for future takes place?

(A) Gold (B) Assets

(C) Bonds (D) Money

77-37H DI HaT BT H 8 & ?

(A) €T B SHTS B) faffra &1 AW
(C) FETEDINT AT (D) I =g

Which the following is not a function of money?

(A) Unit of Account (B) Medium of Exchange
(C) Measure inflation (D) Store of Value
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78-HaER & forg qa1 @t AFT fh R R exel 2

(A) FIAER & oI W (B) ITST & & W
(C) ARTH BT T Tad (D) T8 T

On what does the demand for money for transactions depend?

(A) On the value of transaction (B) On the rate of interest
(C) People's payment habits (D) All of these

79-d STHTGAIST BT UAT a9 BN B foIU 1 SUT 6l &

(A) STHT BTN BT Yb 9RT STHTGARIT BT U1 a79 6= § SYINT HRal ©
(B) 70T oIl &

(C) RTT 9 & 9T &xaT & (D) I° & BIg &l

What measures does the bank take to return the depositor’s money?

(A) A portion of the deposited fund is used to pay back the money to depositor.

(B) Takes loan

(C) Receives from the Reserve Bank (D) None of these

80- S 3ffSh &M ATI(ETT dqTel) | o W BR RNId! &9 BT ATITART T(FT o
qrel) & A B A AT e g ?
(A) AT BT (B) gEE@R &
(C) TaardY B (D) T8 & 9

What role does a Bank play between people who have a lot of money(savers), and those who
need money (the borrowers)?

(A) of Intermediary (B) of Usurer

(C) of Businessman (D) All of these
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81-3% B oIy PV + T FIT HEATIT B ?
(A) T (B) THeIRAT
() ST (D) it
What is Reserves & Loan called for bank?
(A) Net Worth (B) Liabilities

(C) Deposits (D) Assets

82- BN + HAT ST =7
(A) M, (B) M;
(C) M, (D) M,
Currency + Demand Deposits = ?
(A) M, (B) M,

©) M, (D) M,

83- AT orfeardar @ g ?
(A) A =T BT Hifgd SU™ (B) VT <9 BT AT
(C) A 30T &7 [eTHd I (D) SH 1
What is margin requirement?

(A) Monetary measure of credit control (B) Limit for giving loan

(C) Qualitative measure of credit control (D) All of these

84-FHYBROT Mé = kTH k T B ?

1
(4~

(B) AaT BT I8 I Sl fh<ll U AAYI AANT Y@ aTE &
(C) e TH® ReRid (D) S 1
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What is k in the equation M$ = kT?
A 1
O

(B) The stock of money that people wish to hold at any given time

(C) Positive constant (D) All of these

85- [T TSI TR Ty, TN AT B AT AT BT AFT 9T & Ol § 2

(A) 93 ST 8 (B) T B N &

(C) =LA B TN & (D) A B B

What becomes of the speculative demand for money at the minimum interest rate 7y,;,,?
(A) Increases (B) Becomes zero

(C) Becomes Minimum (D) Becomes Infinite

86- faSTehoT fob T oI o ?
(A) 2025 (B) 2020
(C) 2019 (D) 2016

In which year demonetization take place?
(A) 2025 (B) 2020

(C) 2019 (D) 2016

87-S99T B C = C + cY o 9RdT SUT g © ?
(A)C B) C
(€) cY (D) 379 & BIg gl
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What is induced consumption in consumption function C = C + cY?
@A) C B) C

(C) cY (D) None of these

88- T SYHIT Ygfy &1 \E gRETT /71 § ?
) A gy A
( ) AY ( ) AY
AY AY
© 1¢ v
What is the correct definition of marginal propensity to consume?
) A 5 A
( ) AY ( ) AY
AY AY
© 1¢ D) 7

89-afe I (fFraen) [ (ReRiep) B &R C (SUMFT) € + Y & O T3 Hva /T
gR?

(A) C+1 B)I+C+cY

(C)A+cYSTRIA=C+I (D) IH & |4

If (investment) I is a (constant) I and C(consumption) is C + cY, then what will be the aggregate
demand?

(A) C+1 (B) [ +C+cY

(C) A+cY where A=C+1 (D) All of these

90- =TS9 9T &1 Fa! TR¥TST @7 § 7
()5 (B) o

OF (D) T4 Wil
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What is the correct definition of marginal propensity to save?
AS Ac
(A) B) &

©) = (D) All of these

91- XTI SO 0T BT AT T Il § 7

! £l
(A) 1-MPC (B) MPS
(€ — (D) B (A) T (B)

What is the value of autonomous expenditure multiplier?

1 1
A) Towrc ®) 11ps
(€ — (D) Only (A) and (B)

92- fFaforRad # & ®F ATdoIe a%g el ® ?
(A) TSP (B) TSETT GReTT

(C) TRBRT FNYT Hel (D) PR (TS

Which of the following is not a public good?
(A) Roads (B) National Defence

(C) Government health services (D) Car (Private Car)

93- F1olT a¥gell @1 TRE ASd 9y 9T Bl & ?

(A) URIEETHD (B) URE=ET™TH 8T B &
(C) IR IFUaSTH (D) (B) TT (C) =
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What are public goods like private goods?
(A) Competitive (B) Non-Rivalry

(C) Non-Excludability (D) Both (B) and (C)

94-3TH P oI I B 7
(A) fafaer s (B) &Y TS TRl
(C) T WRGRI ®I {7 M1 Ige= (D) 78 )
Which of these is revenue expenditure?

(A) Miscellaneous service (B) Interest payment on loan

(C) Grants given to State governments (D) All of these

95-Hh ol NISTHISIT TS 6T fa 9o | fhar Sy 8 2

(A) T TRl FOT TBT R (B) IR Rord §6 & o1 U801
() faeer & o1 BT B (D) T &)

How is the gross fiscal deficit financed?

(A) By acquiring net domestic debt

(B) By acquiring loan from Reserve Bank of India

(C) Taking loan from abroad (D) All of these

96- QT IoIe VI BT FAT AT BT 27

1 —C 1-c
(A) T+ B) —
(©) 1 (D) S 1
What is the value of balanced budget multiplier?

1 —C 1-c
AT+ B) —
O 1 (D) All of these
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97-37H | b AW & il referaven &1 e[ fIvq sefayaRen & Biar § 7

(A) e sToTR (B) #TH IR

(ORESIEIININ (D) T ¥

Through which of the following means the open economy is connected to the world economy?
(A) Output market (B) Labour market

(C) Financial market (D) All of these

98-3H ¥ B TS WA & TH 8l & ?

(A) faer (B) TR3N T STIR
(C) \amRTl BT IR (D) 3fTROT 7T
Which of the following is not a component of the current account?

(A) Investment (B) Trade of goods

(C) Trade of Services (D) Transfer payment
99- ST Hge H T | AfHRS Bl # g1 gRac g & ?
(A) HHT I ® (B) gfg Br 7

(C) raRafdd & & (D) ST HeY Pls Heel el ®
What changes does deficit in the balance of payments cause in the official reserves?

(A) It declines (B) It increases

(C) It remains unchanged (D) There is no relationship between the two

100- ISR I RHAT S a6 TF IR H aRacd & RO faeeh g = 3 &0 &t
R®IT FEd B 7

(A) aHI (B) =T
(C) Hea | Bl (D) ST | PIE 7E
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What is the decrease in the foreign exchange rate due to changes in the market forces as such as

demand and supply called?
(A) Devaluation (B) Depreciation

(C) Loos in value (D) None of these

EUs — § / Section-B

ofg] SN 9T / Short Answer Type Questions

TR W 1 W 30 O% g SN WA © | fBl 15 U B SR T | ISP WA B
forq 2 o FMEiRT B | YAF SR 40-50 vl # ford ? 15x2=30

Question Nos 1 to 30 are short Answer Type Questions. Answer any 15 questions. Each question

carries 2 marks. Write your answer in 40-50 words. 15x2=30

1- FHe e & 4 =Ri &7 =79 fored | 2

Write the name of 4 variable of macroeconomics.

2- fiep HE) & T FI&ToT & P 2

What are the symptoms of economic depression?

3- Feil Irfaavell &l gRHIT o |

Define open economy.

4- FOI IR AT H T FAR 7 7

What is the difference between wages and profit?

5- QUHNT 9] B AR SSTERVT fordd |

Write examples of four consumption goods.
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(@)
1

Adhe TR SIS ¥ 9t ERel SE S U fhar Sl 2 |

How is Net Domestic product derived from Gross Domestic Product?

7- a%g fafma yomelt @ § ? ArereRor ford |

What is barter system? write with suitable examples.

8- HITI HaT & &1 0T fored |

Write two properties of paper currency.

9- HqaT git My & Fa7 aR¥TST B 2

What is the definition of money supply M;?

10-fa— e srefeyaRen & w9 AT @7 8RfY ?

What would be the aggregate demand in two sector economy?

11-\d &g o6 &7 8 7

What is autonomous expenditure multiplier?

12-X5%T &g T & ° S ST < |

What is revenue expenditure? give two examples.

13-9%] T4 WAT HY (GST) ¥ MY T FAASK & 7

What do you understand by goods and services tax (GST)?

14-590 @ ITTHeIT | 3N T FHeId & 7

What do you understand by devaluation of rupee?

15-35T @ & < geal Bl fod |

Write two components of capital account.
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16-9T9TR 1efeyeRe & &l o7 ford ?

Write two characteristics of market economy.

17-fe oTeee fhddT regg= ordr & 2

What does microeconomics study?

18- IUAFTAT vd W SyAfiar & gy fore ?

Write the definition of total Utility and Marginal Utility.

19-2fR9 g a1 © ? RIfya & |

What is indifference curve? Draw.

20-RIFY~ I8 Td R gy BT IR0 < |

Give example of substitute goods and complementary goods.

21-BEd | BT A B T GRYST B ?

What is the definition of price elasticity of demand?

22-Fe1 STE I Fafd e |

Draw total product curve.

23-99 & BHEH Ufdhel Bl aRYT &Y |

Define diminishing returns to scale.

24-Fel NI BT FIT AfIRE § 7

What is the expression for total cost?

25-T & 3 & aga gRadl aITd 9% U oNgd oI dsp RIS &V |

In a single diagram draw average variable cost curve and average cost curve.
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26-Fel AT B T AR B 7

What is the definition of total revenue?

27-9fF B BT A FGT g B 2

What does price elasticity of supply show?

28-FHd WhRe BH P Ed AU o7 8l & |

What is the average revenue of price taker firm?

29-9TR Ao @ 2Tt fored |

Write the conditions for market equilibrium.

30-UpTEpN TR &1 ar faoreand fore |

Write two characteristics of monopoly market.

el ST 9T/ Long Answer Type Questions

U39 T 31 ¥ 38 b & <1 ITRIY YA B | fHS IR yTAl BT SR T | uAP
g3q & o0 5 ofp FIiRT € | 37991 g SN 100—120 i | < | 4x5=20

Question Nos 31 to 38 are Long Answer Type. Answer any four questions. Each question carries 5

marks. Answer in 100-120 words each. 4x5=20

31-39RAE a5 & SR SUHRDT & Ao & Ao TRET B |

Explain consumer equilibrium through indifference curve.

32-4cg ®OT # A" IRANG S| AT @t B R &, e d @ dE

lepl = 0, lepl = 1 TG [eg| = oo,
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Define price elasticity of demand. Draw demand curves with price elasticity of demand Iep! =

0, Iep] =1 and leyzl = oo.

33-qof gforeerf wH & Scared 991 fIvg @1 it e & |

Explain with diagram the Shutdown point of perfect competition firm.

34-Soadd fAuiRd HHd 7T 8l © 7 SSTeNvl & Al JHsR |

What is price ceiling? Explain with suitable examples.

35-'GDP = IRl & A1 A & Ahel Jedafdd BT gol INT | ISTER0T B A
T PN |

'GDP = Aggregate of value added of all firms of the economy.” Explain with suitable example.

36-ATIANAS S B Bl BT goi B |

Describe the functions of commercial bank.

37-f1g N & ST B & AT STERT YgRI(MPC) &7 719 1 — MPS 3rerfd
1— A9 99d 9 & SNIER BT B |

Prove that the value of Marginal propensity to Consume (MPC) is equal to 1-MPS i.el -Marginal

Propensity to save in consumption function.

38-TNPNI TS Td FXHNI R0T H o] Heel § ? IR] PIFTT |

What is the relationship between government deficit and government borrowing? Explain.

Page 40 of 40



